











Regional developments and outlook

121

Figure A
Nominal effective exchange rates of the
Gulf Cooperation Council (GCC) countries, 2000-2008

2000 =1.00
1.10
A N — Bahrain
N \/\ > \ — Kuwait
- \ —— Oman
i - Qatar
== —— Saudi Arabia
100 United Arab Emirates
3
A
NN\
0.90
0.80 T T T T T T T T
2000 2001 2002 2003 2004 2005 2006 2007 2008
Figure B
Real effective exchange rates of the
Gulf Cooperation Council (GCC) countries, 2000-2008
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Box IV.3 (cont’d)

Source: United Nations
Economic and Social
Commission for Western Asia,
staff estimates.

Note: The nominal effective
exchange rate (NEER)
measures the nominal value
of a national currency against
a basket of currencies of
major trading partners (China
India, Japan, Republic of
Korea, the euro zone, United
States, United Kingdom and
regional partners).

Source: United Nations
Economic and Social
Commission for Western
Asia, staff estimates.

Note: The real effective
exchange rate (REER)
measures the value of a
national currency against a
basket of currencies of major
trading partners (China,
India, Japan, Republic of
Korea, the euro zone, United
States, United Kingdom and
regional partners), adjusted
by domestic and foreign
price levels.
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Box 1V.3 (cont’d)

¢ See"Adopting the

euro: economic and
communication challenges’,
European Economy News, No.
2, April 2006.

d Itis still unclear whether
the introduction of a single
currency will take place in
one stage, including cash
changeover, or in multiple
stages starting with the
introduction of a common
currency unit that is
equivalent to the European
Currency Unit (ECU).
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may converge downwards towards those of Saudi Arabia, the largest economy in the GCC. However,
this favourable scenario would most likely require highly integrated goods, capital and labour mar-
kets. Another possibility is that price levels will converge upwards in line with market expectations.
For example, the cash changeover to the euro in 2002 resulted in high perceived inflation in the euro
area, as opposed to a rather stable actual inflation.€ Such high perceived inflation, if it were to occur in
the GCC countries, could translate into higher actual inflation through wage pressures. Considering
recent price dynamics, a short-term transitory acceleration of inflation in several countries is therefore
likely if the planned introduction of the single currency includes an imminent cash changeoverd,

It should be emphasized that the monetary union is well placed to be a catalyst for fur-
ther economic integration and economic development of GCC member countries. The resulting inte-
gration of money and capital markets will have scale effects, thereby reducing the financing costs in
member countries and encouraging economic diversification. However, several technical and legisla-
tive obstacles still remain, in particular the effective harmonization of national institutions, including
payment systems, financing facilities of central banks and money markets, and the jurisdiction of finan-
cial transactions, as well as a harmonization of policy infrastructure. In addition, policymakers need to
decide upon the institutional and governance structure of a supranational central bank. That includes,
among other things, the amount of foreign currency reserves that the common central bank would
maintain. Given that, in 2007, all countries met the foreign reserves target (which requires that total
holdings cover at least four months worth of goods’ imports), this decision seems relatively uncontro-
versial, with total foreign reserves of a common central bank expected to slightly exceed $100 billion.

Increased subsidies strain
government budgets in the
more diversified economies

Current-account surpluses
in the GCC countries were
reaching record

levelsin 2008

Downside risks include
the collapse of oil prices
and the sudden reversal

of capital flows

Governments in most Western Asian countries pursued expansionary fiscal
policies in 2008, including higher spending on health, education and infrastructure. De-
spite strong expenditure growth, the GCC countries ran substantial fiscal surpluses in
2008. In countries with a weaker revenue base such as Jordan, Lebanon, the Syrian Arab
Republic and Yemen, high international commodity prices became a serious fiscal burden
as subsidies on basic food items and fuel products increased sharply, prompting Jordan and
the Syrian Arab Republic to reduce fuel subsidies in 2008.

Trends in trade and current-account balances differ sharply between the oil-
exporting and importing economies. Higher average prices for oil and gas, along with
increased production, led to massive increases in export earnings in the GCC countries
and Iraq. Despite strong import growth, current-account surpluses in those countries, in
2008, are expected to exceed the already high levels of 2007 (see figure IV.9). In 2009,
trade and current-account surpluses of oil-exporting countries will drop substantially. In
Jordan, Lebanon, Turkey and Yemen, rising import costs outpaced increased export rev-
enues, resulting in widening current-account deficits. However, these deficits have been
well financed by the inflows of foreign capital and remittances as the countries recorded a
steady increase in foreign reserves. While lower oil and food prices are expected to reduce
import spending in 2009, financing of the current-account deficits is likely to become
more difficult as FDI inflows decline and access to credit tightens.

There are substantial downside risks to the economic outlook for the Western
Asia region, including, most importantly, a collapse of oil prices and a further deteriora-
tion of global financing conditions that result in a sudden reversal of capital flows. A sharp
and lasting decline in oil prices would not only impact private and public investment in
oil-exporting countries, but would also have adverse spillover effects on the more diversi-
fied economies in the region. Additionally, sharply higher borrowing costs and massive
capital outflows are a serious threat for the economies in the region that face large external
imbalances, especially Turkey.
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Figure IV.9
Oil prices and combined current-account surplus in
Western Asian oil-exporting countries, 2003-2009
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Latin America and the Caribbean:
Significant slowdown in 2009

GDP growth in Latin America and the Caribbean is expected to decrease significantly in
2009. Following five consecutive years of GDP growth over 4 per cent, economic growth
is expected to slow significantly, to 2.3 per cent in 2009, down from 4.3 in 2008 and 5.5
per cent in 2007 (see table A.3), owing to a significant drop in commodity prices, weaker
external demand and a tightening of financial conditions.

In the fallout from the global financial crisis, financial flows are expected to
exhibit a reversal in the region, as investors cope with substantial market uncertainty. Ad-
ditionally, the six-year-long appreciation trend for Latin American currencies has come to
an end as regional currencies were down about 23 per cent against the United States dol-
lar between end-June and October 2008. This depreciation of national currencies against
other major currencies, notably in Brazil, Chile, Colombia and Mexico (see figure IV.10)
is another clear sign of the contagion effects of the global financial crisis. Yet, the region is
better equipped to deal with the crisis than it has been in the past, owing to lower external
debt and the large accumulation of foreign reserves.

High commodity prices and buoyant internal demand, the main driving forces
of economic growth in 2008, will be less favourable in 2009. In 2008, the average terms-
of-trade index for the region as a whole was 45 per cent higher compared to that observed
in the 1990s. Terms of trade also improved on average for the year 2008, driving GDP
growth along with strong consumer demand and increased demand for gross fixed invest-
ment. These factors compensated for the weaker external demand for other exports from
the region and explain the better-than-expected performance during the first half of 2008.
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Source: UN/DESA, based on
IMF International Financial
Statistics and national
sources.

Note: Oil-exporting Western
Asian countries include:
Bahrain, Kuwait, Oman,
Qatar, Saudi Arabia, Syrian
Arab Republic, United Arab
Emirates and Yemen. Iraq is
excluded due to lack of data.

a FEstimated.
b Forecasts.

The region is better
equipped to deal with
the crisis

High commaodity prices and
expanding internal demand
drove economic growth

in 2008
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Source: JPMorgan Chase.

Mexico and Central
America will be the most
strongly affected by the
global economic slowdown

Lower inflation rates are
expected in 2009
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Figure IV.10
Real currency depreciations in Latin America, December 2006-October 2008
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However, in 2009, external shocks are expected to worsen growth prospects, albeit to
varying degrees across countries.

In South American countries, where export revenues are mostly derived from
oil, metal or mineral products, lower commodity prices will negatively affect the terms
of trade. In addition, domestic demand will slow because of tighter financing conditions,
as has already become evident in Brazil during the last quarter of 2008. GDP growth for
South America is expected to fall to 2.9 per cent in 2009, down from 5.4 per cent in 2008.
Growth in Central America and Mexico is expected to fall to 0.9 per cent in 2009, from
2.2 per cent in 2008. The subregion will be directly hit by the recession in the United
States, which provides the market for most of its manufactured exports and jobs for its
migrant workers. The Caribbean countries are equally highly sensitive to the United States
economic downturn but, being net importers of commodities, are expected to see some
compensation through an improvement in the terms of trade; fiscal stimulus through
public investment in infrastructure (for example, in Trinidad and Tobago) is also likely to
mitigate some of the growth deceleration caused by the global slowdown.

In most Latin American and Caribbean countries, inflation surged during
2008, owing mainly to the increased costs of energy, transportation and food, but lower
inflation rates are expected in 2009. Central American and Caribbean countries were
particularly hard hit, since they are commodity importers. In the Bolivarian Republic
of Venezuela, however, prices rose more than 30 per cent in 2008, because of the gap
between strong domestic demand and shortages in the supply of consumer products. As,
more recently, the global downturn has reduced commodity demand expectations, infla-
tion pressures are expected to decelerate in 2009. For the region as a whole, the inflation
rate is expected to decline from an average 8.1 per cent in 2008 to 7.3 per cent in 2009.
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However, further depreciation of national currencies in the short run amidst the global
financial turmoil will become a major factor in keeping inflationary pressures high, despite
the reduced influence of world commodity prices.

As economic growth slows, unemployment rates are expected to rise above 8
per cent in 2009, reversing the positive trend of formal sector job growth during the past
five years. Until the second half of 2008, the steady expansion of economic activity had
been reflected in improved labour-market indicators. Unemployment rates declined from
9.1 per cent in 2005 to an expected rate of 7.5 per cent in 2008, and job quality improved,
as reflected in an increase in the share of formal wage employment.

The region is expected to register a deficit in the current account in 2009, after
several years of surpluses and a relatively small deficit in 2008. Since the last quarter of
2007, imports have been growing at a faster pace than exports, owing to strong demand
for foreign capital goods, increased energy prices, currency appreciation and lower ex-
port expansion. In addition, remittances slowed, increasing by only 3.3 per cent in 2007,
compared to 20.1 per cent in 20006, owing essentially to a deteriorating United States
labour market. In 2008, only a small number of countries, including Argentina, Ecuador
and Venezuela (Bolivarian Republic of), ran current-account surpluses, attributable to an
improvement in their terms of trade. In the outlook, the significant economic downturn
in the United States and the euro zone will aggravate the external balances of Mexico,
Central America and the Caribbean. Although many of the net importers of fuel and
other commodities in this subregion will see their situation improve, the export sector will
be less dynamic and inflows of remittances are expected to decrease. In South America,
adverse terms of trade and lower global demand for commodity exports will lead to lower
current-account surpluses or widening deficits.

The fiscal position of the region as a whole will deteriorate as oil and non-oil
commodity exporters face a sharp fall in commodity prices and export demand, affecting
government revenue. The previously higher export revenues had a positive impact on public
revenues and primary surpluses, while reducing public debt and allowing expansionary fiscal
policies. However, structural budget positions (when expenditures and revenues are pro-
jected according to the trend values of their determinants) have weakened. Public revenues
are expected to fall along with slowing economies and the fall of commodity prices that
commenced in mid-2008. In countries highly dependent on oil revenues, such as the Boli-
varian Republic of Venezuela, the Government will not be able to continue to expand public
consumption at the same pace as in recent years.

During 2009, central banks are expected to ease monetary policies in response
to emerging liquidity shortages stemming from the ongoing global financial crisis. This is a
turnaround from 2008, when interest rates were increased in attempts to control inflation-
ary pressures. At the same time, if export demand falls sharply and uncertainty induces a
credit crunch, authorities will be forced to take counter-cyclical measures. The scope for do-
ing so, however, is limited in many countries of the region. As mentioned above, exchange-
rate depreciation is exerting new inflationary pressures limiting monetary expansion, while
high levels of public indebtedness will limit fiscal expansion. The space for counter-cyclical
measures may be larger in those countries with effective fiscal stabilization funds already in
place, with structural budget rules or with ample foreign-exchange reserves.

Further downside risks mostly depend on the external situation. A deeper eco-
nomic slowdown in the United States would affect Mexico, Central America and the
Caribbean more directly, while South America will be more sensitive to lower economic
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Unemployment rates are
expected to rise

Current-account deficits
will increase in 2009

Fiscal positions will
deteriorate, as public
revenues are expected
to fall

Interest rate cuts are
expected in response to
liquidity shortages

Downside risks are
mainly external
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dynamism in Europe, China and other important Asian export markets. Additionally,
increased risk aversion by foreign investors could reverse capital flows, cause exchange-rate
volatility and strong pressure on national currencies to depreciate, and severely tighten
domestic credit supplies. As mentioned, fiscal sustainability remains a challenge for many
countries in the region. In order to stimulate the economy and mitigate the social effects
of external shocks, countries will need to see their fiscal stimulus measures supported by
internationally concerted policies to reactivate the global economy (as argued in chapter I)
with a view to keeping the burden on future incomes within manageable proportions.
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Table A1
Developed economies: rates of growth of real GDP, 1999-2009

Annual percentage change

1999-
20078 1999 2000 = 2001 | 2002 = 2003 = 2004 2005 @ 2006 | 2007 = 2008b  2009¢

Developed economies 2.5 3.2 3.7 1.3 1.4 1.8 3.0 24 2.9 2.5 1.2 -0.5
United States 27 4.4 37 0.8 1.6 25 36 29 2.8 20 1.2 -1.0
Canada 32 5.5 5.2 1.8 29 1.9 3.1 29 3.1 2.7 04 0.8
Japan 1.5 -0.1 29 0.2 03 14 2.7 1.9 24 2.1 04 -0.3
Australia 34 44 36 2.1 4.0 34 32 32 25 44 26 1.1
New Zealand 36 4.7 38 24 4.7 44 43 2.7 25 3.0 0.6 1.1
European Union 24 3.1 3.9 2.0 1.2 1.3 25 2.0 3.1 2.9 1.3 -0.5
EU-15 23 3.1 39 1.9 1.2 1.2 23 1.8 29 2.7 1.1 -0.7
Austria 24 33 37 0.5 1.6 0.8 2.5 29 34 3.1 1.9 0.1
Belgium 23 34 37 0.8 1.5 1.0 30 1.8 30 2.8 1.2 -0.2
Denmark 1.9 26 35 0.7 0.5 04 23 24 33 1.6 04 -0.7
Finland 34 39 50 26 1.6 1.8 37 28 49 4.5 2.1 0.2
France 2.2 33 39 1.8 1.0 1.1 25 1.9 22 22 0.8 -0.2
Germany 1.5 20 32 1.2 0.0 -0.2 12 0.8 3.0 2.5 1.6 -0.9
Greece 4.2 34 4.5 4.2 34 56 4.9 29 4.5 4.0 3.0 1.8
Ireland 66 | 107 9.2 5.8 6.4 4.5 4.7 6.4 5.7 6.0 04 A
[taly 14 1.5 37 1.8 0.5 0.0 1.5 0.6 1.8 1.5 -0.2 =140
Luxembourg 5.1 84 84 2.5 4.1 1.5 4.5 52 6.4 52 2.7 1.7
Netherlands 24 4.7 39 1.9 0.1 03 22 20 34 35 20 -0.1
Portugal 1.7 38 39 20 0.8 -0.8 1.5 0.9 14 1.9 0.6 -0.6
Spain 37 4.7 50 36 2.7 3.1 33 36 39 37 1.2 -1.8
Sweden 32 4.6 44 1.1 24 1.9 4.1 33 4.1 2.7 1.5 04
United Kingdom 2.8 35 39 2.5 2.1 2.8 2.8 2.1 2.8 3.0 1.0 -1.0
New EU member States 44 2.8 4.1 29 3.0 43 5.6 4.8 6.5 6.0 49 3.1
Bulgaria 50 23 54 4.1 4.9 50 6.6 6.2 6.3 6.2 6.5 50
Cyprus 38 4.8 50 4.0 2.1 1.9 4.2 39 4.1 44 36 26
Czech Republic 4.0 1.3 36 2.5 1.9 36 45 6.3 6.8 6.0 4.1 36
Estonia 7.2 -0.1 9.6 7.7 7.8 7.1 7.5 92 104 6.3 20 20
Hungary 4.0 4.2 5.2 4.1 4.1 4.2 4.8 4.0 4.1 1.1 1.5 -1.0
Latvia 8.1 33 6.9 8.0 6.5 7.2 87 | 106 119 102 -0.6 -4.0
Lithuania 6.4 -1.5 42 6.7 6.9 102 74 7.8 7.8 8.9 4.5 1.5
Malta 2.5 4.1 6.3 -1.6 26 -0.3 1.1 35 3.1 37 29 23
Poland 4.1 4.5 43 1.2 14 39 53 36 6.2 6.6 55 4.0
Romania 48 -1.2 2.1 5.7 5.1 52 8.5 42 8.2 6.0 8.0 43
Slovakia 49 0.0 14 34 4.8 4.7 52 6.5 85 | 104 7.8 50
Slovenia 4.5 53 4.1 28 4.0 28 43 43 59 6.8 4.2 36
Other Europe 23 1.7 35 1.6 0.9 0.4 3.2 2.7 3.0 35 1.5 0.3
Iceland 4.2 4.1 43 39 0.1 24 7.7 75 44 3.8 34 -83
Norway 2.5 20 33 20 1.5 1.0 39 2.7 2.5 3.7 1.6 09
Switzerland 20 13 36 1.2 04 -0.2 2.5 2.5 34 33 1.7 0.2

Memorandum items:
Major developed economies 23 3.0 36 1.1 12 17 29 2.2 2.7 2.2 0.9 -0.7
North America 2.7 4.5 38 09 1.7 24 36 29 28 2.1 1.1 -0.8
Western Europe 24 3.0 39 19 1.2 1.3 2.5 2.0 3.1 29 13 -0.5
Asia and Oceania 1.8 0.5 3.0 0.5 0.9 1.7 28 2.1 24 24 0.7 0.0

Sources: UN/DESA, based on OECD, Main Economic Indicators and individual national sources.

Note: Country groups are calculated as a weighted average of individual country growth rates of gross domestic product (GDP), where weights are
based on GDP in 2005 prices and exchange rates.

a Average percentage change.

b Partly estimated.

¢ Baseline scenario forecasts, based in part on Project LINK.
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Table A.2
Economies in transition: rates of growth of real GDP, 1999-2009

Annual percentage change

1999-
20073 | 1999 2000 = 2001 | 2002 2003 2004 = 2005 | 2006 = 2007  2008b  2009¢

Economies in transitiond 6.9 4.8 8.8 5.7 5.1 74 7.7 6.5 7.8 8.3 6.9 4.8
South-eastern Europed 4.2 -13 4.1 4.2 4.5 4.3 57 49 54 6.2 52 4.5
Albania 6.8 13.5 6.7 79 42 58 57 58 55 6.0 58 52
Bosnia and Herzegovina 59 9.5 54 4.3 53 44 6.3 39 6.9 6.8 52 48
Croatia 4.0 -0.9 29 44 56 53 43 43 4.8 56 43 38
Montenegro 4.2 . . 1.1 19 25 44 4.2 8.5 7.0 7.0 50
Serbia 35 | -102 4.5 54 36 2.8 8.2 6.0 56 7.1 6.3 50

The former Yugoslav
Republic of Macedonia 2.8 43 45 -4.5 0.9 2.8 4.1 4.1 4.0 50 50 46

Commonwealth of

Independent States 7.2 55 9.3 59 5.1 7.7 79 6.7 8.1 8.5 7.1 4.9
Net fuel exporters 7.2 6.2 9.9 56 5.1 74 74 6.9 8.1 8.5 7.1 49
Azerbaijan 159 74 111 99 | 106 112 | 102 264 345 | 250 160 140
Kazakhstan 9.3 27 98 135 9.8 9.3 9.6 9.7 107 89 4.5 4.0
Russian Federation 7.0 6.4 10.0 5.1 4.7 7.3 7.2 6.4 74 8.1 7.1 4.8
Turkmenistan 7.7 16.5 55 43 0.3 33 4.5 129 1.1 11.6 7.0 6.0
Uzbekistan 58 4.4 4.0 4.2 4.0 4.4 7.7 7.0 7.3 9.5 8.0 6.8
Net fuel importers 6.8 0.9 56 79 55 9.1 1.4 49 8.1 8.2 6.8 4.0
Armenia 11.0 33 59 96 | 150 140 105 139 133 138 | 100 8.0
Belarus 7.2 34 58 4.7 50 70 | 14 94 | 100 87 | 100 8.0
Georgia 7.0 29 1.8 4.8 55 1.1 59 9.6 94 | 124 4.0 45
Kyrgyzstan 4.3 3.7 54 53 0.0 7.0 7.0 -0.2 3.1 82 6.0 5.0
Republic of Moldova 4.6 -34 2.1 6.1 7.8 6.6 74 7.5 4.8 30 6.0 50
Tajikistan 83 37 83 96 108 | 111 10.3 6.7 6.7 7.8 6.0 7.0
Ukraine 6.5 -0.2 59 9.2 52 96 | 121 2.7 7.3 7.6 57 2.1

Source: UN/DESA, based on data of the Economic Commission for Europe.

Note: Country groups are calculated as a weighted average of individual country growth rates of gross domestic product (GDP), where weights are
based on GDP in 2005 prices and exchange rates.

a Average percentage change.

b Partly estimated.

¢ Baseline scenario forecasts, based in part on Project LINK.
d Excluding Montenegro before 2000.
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Table A3
Developing economies: rates of growth of real GDP, 1999-2009

Annual percentage change

1999-
20073 1999 2000 2001 | 2002 = 2003 2004 = 2005 | 2006 = 2007 = 2008® = 2009¢
Developing countriesd 5.5 3.6 5.7 29 4.3 5.2 7.1 6.8 7.1 7.2 5.9 4.6
Africa 49 2.6 33 43 55 49 59 57 57 6.0 5.1 4.1
North Africa 44 3.1 2.6 3.7 3.5 57 49 5.0 53 53 5.1 4.0
Sub-Saharan Africa
(excluding Nigeria
and South Africa) 5.1 29 2.8 5.1 46 38 6.4 6.7 6.7 74 6.2 48
Net fuel exporters 57 2.5 33 4.2 83 6.5 6.6 7.0 5.7 6.9 6.1 49
Net fuel importers 43 2.8 33 44 36 38 54 4.8 5.7 5.2 43 35
East and South Asia 7.1 6.5 6.8 46 6.6 6.9 7.7 8.0 8.1 85 6.9 6.0
East Asia 7.3 6.7 7.7 4.7 7.1 6.9 8.0 7.6 84 8.7 6.9 59
South Asia 6.3 6.1 37 4. 49 6.9 6.7 9.5 6.9 79 7.0 6.4
Net fuel exporters 55 43 35 4.5 6.7 7.0 54 53 6.2 6.5 55 52
Net fuel importers 7.2 6.7 7.0 4.6 6.6 6.9 7.8 8.1 82 8.6 7.0 6.1
Western Asia 43 0.1 0.4 -0.6 24 49 8.2 6.8 59 4.7 49 2.7
Net fuel exporters 45 1.2 59 19 1.1 55 85 6.5 59 4.7 6.2 34
Net fuel importers 40 -1.3 6.9 -3.5 4.1 43 7.9 7.2 6.0 48 32 2.0
Latin America and the Caribbean | 3.3 0.6 44 08 0.5 1.8 59 4.6 55 55 4.3 23
South America 3.1 -14 33 1.0 0.0 1.8 7.1 5.1 54 64 54 29
Mexico and Central America 32 39 6.2 0.1 1.0 1.6 4.0 33 5.1 36 2.2 0.9
Caribbean 54 56 49 2.3 35 33 35 8.6 10.2 6.7 45 29
Net fuel exporters 3.1 04 4.7 0.1 -1.6 1.8 6.3 5.1 6.3 5.1 34 14
Net fuel importers 34 0.8 4.0 14 26 1.8 55 4.1 4.7 59 52 3.1
Memorandum items:
Least developed countries 6.3 4.5 46 6.0 57 52 7.2 79 7.7 7.8 64 5.1
East Asia (excluding China) 52 59 7.2 1.8 54 4.1 59 50 56 58 4.3 3.0
South Asia (excluding India) 52 43 33 34 55 6.1 6.0 59 6.1 6.1 59 5.1
Western Asia
(excluding Israel and Turkey) 4.5 1.3 57 20 13 53 83 6.3 56 4.7 6.1 34
Landlocked developing
economies 0.6 36 49 6.7 56 5.7 7.8 7.8 9.3 8.5 6.4 55
Small island
developing economies 54 6.0 7.1 04 36 34 59 74 84 6.9 38 1.8
Major developing economies
Argentina 25 34 08 44 109 88 90 92 85 87 65 28
Brazil 3] 03 43 1327 1) 57 32 | 38 54 51 29
Chile 38 -0.8 45 34 22 39 6.0 56 43 5.1 39 27
China 9.6 7.6 84 8.3 9.1 10.0 10.1 104 11.6 11.9 9.1 84
Colombia 36 -4.2 29 22 25 46 4.7 57 6.8 7.7 33 25
Egypt 5.1 54 | 35 32 41 41 45 68 71 7.1 65 50
Hong Kong SARe 49 26 8.0 05 1.8 3.0 85 7.1 7.0 64 38 24
India 6.9 7.1 4.0 4.5 4.5 7.3 7.1 11.5 7.3 89 7.5 7.0
Indonesia 46 0.8 49 3.6 45 48 50 57 55 6.3 59 39
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Table A.3 (contd)

1999-

20078 1999 2000 | 2001 | 2002 = 2003 2004 | 2005 @ 2006 2007 = 2008b | 2009¢
Iran, Islamic Republic of 52 42 2.8 4.0 6.7 7.1 5.1 47 58 6.2 6.0 5.6
Israel 3.7 29 8.9 -04 -0.6 23 52 53 52 54 40 1.8
Korea, Republic of 56 9.5 85 3.8 7.0 3.1 4.7 4.2 5.1 50 4.1 3.0
Malaysia 56 6.1 8.9 0.5 54 58 6.8 53 58 6.3 54 43
Mexico 3.1 38 6.6 0.0 08 14 4.0 3.1 4.9 32 20 0.7
Nigeria 8.1 0.5 53 82 | 212 10.3 10.6 7.1 52 6.0 6.1 5.7
Pakistan 5.1 43 20 3.1 4.6 4.8 7.5 7.7 6.2 6.0 58 38
Peru 46 0.9 3.0 0.2 50 40 5.1 6.7 7.6 89 89 52
Philippines 49 34 6.0 1.8 44 49 6.4 50 54 7.2 44 3.3
Saudi Arabia 33 -0.7 49 0.5 0.1 7.7 53 56 3.1 34 53 2.8
Singapore 6.0 7.2 10.1 24 4.2 35 9.0 73 82 77 2.8 0.2
South Africa 4.0 24 4.2 27 37 3.1 49 50 54 5.1 3.1 2.5
Taiwan Province of China 42 57 58 -2.2 46 35 6.2 42 48 57 36 2.7
Thailand 49 44 48 2.2 53 7.1 6.3 4.5 5.1 48 46 32
Turkey 4.1 -34 6.8 -5.7 6.2 53 94 84 6.9 4.6 2.8 1.8
Venezuela,
Bolivarian Republic of 32 -6.0 37 34 -8.9 -7.8 18.3 10.3 10.3 84 59 1.9

Sources: UN/DESA, based on data of Statistics Division; IMF, International Financial Statistics.

Note: Country groups are calculated as a weighted average of individual country growth rates of gross domestic product (GDP), where weights are
based on GDP in 2005 prices and exchange rates.

Average percentage change.

Partly estimated.

Baseline scenario forecasts, based in part on Project LINK.

Covering countries that account for 98 per cent of the population of all developing countries.
Special Administrative Region of China.

o N T o



Statistical annex 133

Table A4
Developed economies: consumer price inflation, 1999-2009

Annual percentage change?

1999 2000 | 2001 2002+ 2003 | 2004 = 2005 = 2006 2007 | 20080 | 2009¢
Developed economies 1.6 2.5 23 1.6 1.8 2.0 23 24 2.1 35 1.8
United States 2.1 34 2.8 1.7 2.2 2.7 34 33 2.8 43 13
Canada 1.7 2.7 2.5 23 2.8 19 2.2 2.0 2.1 3.0 23
Japan -0.3 -0.7 -0.8 -0.9 -0.2 0.0 -0.3 0.2 0.1 1.6 1.1
Australia 15 45 44 3.0 2.8 23 2.7 35 2.3 4.7 3.5
New Zealand -0.1 2.6 26 2.7 1.8 2.3 3.0 34 24 4.1 3.3
European Union 1.8 2.6 2.7 2.3 2.1 2.1 2.2 2.2 2.2 3.4 2.2
EU-15 1.2 20 22 2.1 20 20 2.1 22 2.1 32 2.1
Austria 0.5 20 23 1.7 13 20 2.1 1.7 22 3.1 1.8
Belgium 1.1 27 24 1.6 1.5 19 2.5 2.3 1.8 43 3.1
Denmark 2.1 2.7 2.3 24 20 0.9 1.7 19 1.7 34 22
Finland 13 29 2.7 20 13 0.1 0.8 13 16 38 1.7
France 06 1.8 1.8 1.9 2.2 23 1.9 19 1.6 34 1.8
Germany 0.6 14 19 14 1.0 1.8 19 1.8 2.3 2.5 1.8
Greece 2.1 29 3.7 39 34 3.0 35 33 3.0 44 26
Ireland 2.5 53 4.0 4.7 40 2.3 2.2 2.7 29 3.6 20
ltaly 1.7 26 2.3 26 2.8 23 2.2 22 20 32 1.8
Luxembourg 1.0 38 24 2.1 25 32 3.8 3.0 2.7 37 2.5
Netherlands 20 23 5.1 39 2.2 14 1.5 1.7 1.6 2.5 28
Portugal 22 2.8 44 37 33 2.5 2.1 3.0 24 26 16
Spain 2.2 35 2.8 36 3.1 3.1 34 36 2.8 38 23
Sweden 0.5 13 27 19 2.3 1.0 0.8 1.5 1.7 35 2.0
United Kingdom 13 0.8 1.2 13 14 13 2.1 2.3 2.3 35 27
New EU member States 10.9 128 9.2 52 3.6 5.1 34 3.1 4.1 6.0 4.1
Bulgaria 26 10.3 74 58 23 6.1 6.0 74 7.6 12.0 52
Cyprus 1.1 49 20 28 4.0 1.9 20 2.2 2.2 5.0 38
Czech Republic 1.8 39 4.5 14 -0.1 26 1.6 2.1 3.0 56 4.0
Estonia 3.1 39 56 36 14 3.0 4.1 44 6.7 11.0 6.0
Hungary 10.0 10.0 9.1 52 4.7 6.8 35 40 7.9 6.0 39
Latvia 2.1 26 25 20 29 6.2 6.9 6.6 10.1 15.0 6.5
Lithuania 15 1.1 1.6 03 -1.1 1.2 2.7 38 58 11.0 7.0
Malta 23 3.0 2.5 26 19 27 25 26 0.7 50 3.6
Poland 7.2 10.1 53 19 0.7 3.6 22 13 26 43 3.6
Romania 458 457 345 22.5 15.3 11.9 9.1 6.6 49 8.0 5.0
Slovakia 104 12.2 7.2 35 84 7.5 2.8 43 19 40 3.8
Slovenia 6.1 89 8.6 7.5 5.7 37 2.5 2.5 38 58 32
Other Europe 1.5 23 2.0 1.0 1.5 0.7 13 1.7 0.8 3.4 2.5
Iceland 2.1 44 6.6 53 14 23 14 46 3.6 15.2 185
Norway 23 3.1 3.0 13 2.5 0.5 1.5 23 0.7 4.0 3.1
Switzerland 0.8 1.6 1.0 0.6 0.6 038 1.2 1.1 0.7 24 13
Memorandum items:
Major developed economies 1.3 2.1 1.9 13 1.7 19 23 23 2.1 34 1.6
Euro zone 1.2 2.3 2.5 2.3 2.1 22 2.2 2.2 2.1 32 2.0

Sources: UN/DESA, based on OECD, Main Economic Indicators; Eurostat; and, individual national sources.

a Data for country groups are weighted averages, where weights for each year are based on GDP in 2005, in United States dollars.
b Partly estimated.
¢ Baseline scenario forecasts, based in part on Project LINK.
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Table A5
Economies in transition: consumer price inflation, 1999-2009

Annual percentage change?

1999 2000 | 2001 2002 2003 2004 2005 = 2006 2007 | 2008 | 2009¢
Economies in transitiond 73.1 25.1 21.5 13.9 12.0 10.1 11.8 9.2 9.1 15.2 11.8
South-eastern Europed 14.0 253 31.1 7.6 38 39 6.4 6.2 39 7.7 49
Albania 04 0.1 3.1 7.8 0.5 23 24 24 29 42 32
Bosnia and Herzegovina -0.6 1.7 1.8 0.9 0.2 -0.3 30 6.0 20 8.0 4.5
Croatia 4.0 4.6 38 1.7 1.8 2.1 30 32 29 6.4 39
Montenegro . . 226 183 6.7 22 26 30 43 84 35
Serbia 424 77.5 984 19.3 9.6 9.8 16.1 12.7 6.5 10.3 7.0
The former Yugoslav
Republic of Macedonia -13 6.6 52 24 1.1 -0.6 -0.7 33 2.8 8.0 50
Commonwealth of
Independent States 78.5 25.1 20.6 144 12.8 10.6 12.3 9.5 9.6 15.9 124
Net fuel exporters 777 20.0 203 15.0 13.1 10.6 124 9.6 9.3 14.9 116
Azerbaijan -8.6 1.8 1.6 2.8 2.1 6.7 9.6 83 16.6 22.5 20.0
Kazakhstan 83 13.2 84 58 6.4 6.9 7.6 86 10.8 19.7 12.0
Russian Federation 85.7 20.8 215 15.8 13.7 10.9 12.7 9.7 9.0 14.5 11.5
Turkmenistan 235 7.0 8.2 15.0 15.3 10.0 12.0 9.0 6.4 12.0 10.0
Uzbekistan 29.0 250 26.6 21.6 19.0 14.2 15.0 10.5 12.3 12.0 10.0
Net fuel importers 83.0 574 226 10.7 10.6 109 11.8 8.8 1.3 223 17.2
Armenia 0.7 -0.8 3.2 1.0 2.7 8.1 0.6 29 4.4 9.7 6.0
Belarus 2937 | 1689 614 428 28.5 183 104 7.0 84 15.5 10.2
Georgia 19.3 4.2 4.6 57 49 57 8.2 9.2 9.2 11.0 6.5
Kyrgyzstan 359 19.7 6.9 2.1 3.0 4.1 4.4 56 10.2 27.5 15.5
Republic of Moldova 459 313 9.8 53 11.8 12.5 12.0 12.8 124 15.0 9.5
Tajikistan 274 329 386 122 16.3 7.2 7.2 10.0 134 30.0 18.5
Ukraine 227 282 1.9 0.8 52 9.1 13.5 9.6 12.8 26.2 214

Source: UN/DESA, based on data of the Economic Commission for Europe.

a Data for country groups are weighted averages, where weights for each year are based on GDP in 2005, in United States dollars.
b Partly estimated.

¢ Baseline scenario forecasts, based in part on Project LINK.

d Excluding Montenegro before 2001.
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Table A.6
Developing economies: consumer price inflation, 1999-2009

Annual percentage change?

1999 2000 | 2001 2002 | 2003 2004 | 2005 = 2006 2007 2008b | 2009¢
Developing countries by region: 7.4 7.0 6.3 5.9 5.8 5.0 4.6 45 5.2 8.1 5.9
Africa 145 186 | 131 93 838 6.6 6.7 6.1 64 | 107 7.5
North Africa 24 1.1 1.1 0.7 23 47 26 45 53 96 7.0
Sub-Saharan Africa
(excluding Nigeria
and South Africa) 394 543 308 17.7 16.8 9.7 9.8 83 7.5 12.7 84
Net fuel exporters 21.7 26.2 17.2 11.6 12.5 10.6 84 6.2 6.5 9.9 7.8
Net fuel importers 9.1 12.8 10.0 7.5 6.0 35 54 6.0 6.3 11.2 7.3
East and South Asia 22 19 26 2.1 2.7 4.1 36 36 49 74 4.7
East Asia 09 0.9 2.0 1.0 1.8 35 29 2.7 4.0 6.4 36
South Asia 7.1 56 49 59 59 6.2 6.5 7.1 85 1.3 8.8
Net fuel exporters 16.0 10.6 84 11.5 13.1 12.8 11.9 10.6 14.9 233 17.0
Net fuel importers 1.6 1.5 23 1.6 2.2 37 32 33 45 6.7 42
Western Asia 24.1 19.9 199 174 8.6 4.0 4.5 59 58 10.0 7.8
Net fuel exporters -04 -04 -0.2 03 1.1 14 24 37 49 10.8 84
Net fuel importers 46.6 385 384 33.0 15.5 6.3 6.5 8.0 6.7 9.2 7.3
Latin America
and the Caribbean 10.0 89 0.6 8.8 10.8 6.9 6.3 52 53 8.1 7.3
South America 7.3 8.8 6.7 10.9 13.8 7.0 7.2 57 58 9.0 83
Mexico and Central America 154 9.2 6.4 5.1 4.6 49 44 39 43 6.1 5.1
Caribbean 56 6.9 7.9 53 18.0 304 7.2 8.2 7.1 13.1 9.5
Net fuel exporters 17.8 13.2 84 7.7 85 7.0 57 5.1 6.2 9.3 84
Net fuel importers 4.0 5.6 53 9.6 12.5 6.9 6.7 52 4.6 7.2 6.4
Memorandum items:
Least developed countries 41.1 536 30.7 20.2 18.3 11.1 10.6 9.6 99 13.5 9.8
East Asia (excluding China) 33 1.6 35 29 2.5 32 39 39 3.1 6.4 42
South Asia (excluding India) 12.0 89 74 8.8 9.9 11.0 10.9 9.8 12.8 17.9 135
Western Asia
(excluding Israel and Turkey) -0.1 -0.2 0.2 0.7 1.5 1.8 2.8 43 5.1 11.1 8.6
Major developing economies
Argentina -1.2 -0.9 -1.1 259 134 44 9.6 10.9 8.8 9.0 79
Brazil 49 7.1 6.8 85 14.7 0.6 6.8 4.2 3.6 58 58
Chile 33 3.8 3.6 2.5 2.8 1.1 3.1 34 44 89 6.5
China -14 0.3 0.5 -0.8 1.2 39 1.8 1.5 48 6.3 3.1
Colombia 10.9 9.2 8.0 6.3 7.1 59 50 43 55 7.3 55
Egypt 3.1 27 2.3 27 45 11.3 49 7.6 9.3 17.1 9.7
Hong Kong SARd -4.0 -3.8 -1.6 -3.1 -2.5 -04 0.9 2.1 2.0 45 43
India 4.7 4.0 3.7 44 3.8 38 4.2 58 6.4 8.0 6.5
Indonesia 20.5 37 11.5 11.9 6.6 6.2 10.5 13.1 6.4 10.3 8.0
Iran, Islamic Republic of 20.1 14.5 1.3 14.3 16.5 14.8 134 11.9 17.2 24.0 185
Israel 52 1.1 1.1 57 0.7 -04 1.3 2.1 0.5 5.1 32
Korea, Republic of 0.8 23 4.1 2.8 3.5 3.6 2.8 2.2 2.5 48 3.3
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Table A.6 (cont'd)
1999 2000 | 2001 2002 | 2003 | 2004 | 2005 = 2006 2007 | 2008b | 2009¢
Malaysia 27 15 14 1.8 1.0 1.5 3.0 3.6 2.0 58 34
Mexico 16.6 9.5 6.4 5.0 45 4.7 40 3.6 40 54 4.7
Nigeria 0.6 6.9 18.9 12.9 14.0 15.0 17.9 82 6.5 7.6 79
Pakistan 4.1 44 32 33 29 74 9.1 7.9 7.6 121 9.1
Peru 35 38 20 0.2 23 37 1.6 20 1.8 56 44
Philippines 59 40 6.8 3.0 3.5 6.0 7.6 6.2 2.8 838 7.0
Saudi Arabia -1.3 -1.1 -1.1 0.2 0.6 03 0.7 2.2 4.1 11.0 8.7
Singapore 0.0 14 1.0 -04 0.5 1.7 04 1.0 2.1 6.5 24
South Africa 52 54 57 9.2 58 14 35 46 6.5 11.2 7.0
Taiwan Province of China 0.2 1.3 0.0 -0.2 -0.3 1.6 2.3 0.6 1.8 3.7 1.7
Thailand 03 1.6 1.6 06 1.8 2.8 45 4.6 22 6.3 32
Turkey 64.9 549 544 45.0 216 8.6 8.2 9.6 8.8 10.2 8.5
Venezuela,
Bolivarian Republic of 236 16.2 12.5 224 31.1 218 16.0 13.7 187 31.2 313

Source: UN/DESA, based on IMF, International Financial Statistics.

a Data for country groups are weighted averages, where weights are based on GDP in 2005 prices and exchange rates.

Partly estimated.

b
¢ Baseline scenario forecasts, based in part on Project LINK.
d

Special Administrative Region of China.
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1999 2000 2001 2002 2003 2004 2005 2006 2007 2008¢ | 20094

Developed economies 6.5 6.7 73 7.3 7.1 6.8 6.3 5.7 6.1 7.0
United States 4.2 4.0 47 58 6.0 55 5.1 4.6 46 57 7.2
Canada 7.6 6.8 7.2 7.7 7.6 7.2 6.8 6.3 6.0 6.1 64
Japan 4.7 4.7 50 54 53 4.7 44 4.1 3.8 38 3.8
Australia 6.9 6.3 6.8 6.4 6.1 55 5.1 49 44 4.2 5.0
New Zealand 6.8 6.0 53 52 4.6 39 3.7 38 3.6 39 39
European Union 8.7 8.5 8.9 9.0 9.0 8.9 8.2 7.1 7.3 8.1
EU-15 8.6 7.7 7.2 7.6 79 8.1 8.1 7.7 7.0 7.2 82
Austria 39 37 36 4.2 4.3 4.8 52 4.8 4.4 4.1 4.9
Belgium 85 6.8 6.6 7.5 8.2 84 8.5 8.3 7.5 7.1 74
Denmark 5.1 4.3 45 4.6 54 55 4.8 39 3.8 3.1 3.7
Finland 103 9.6 9.1 9.1 9.1 8.8 84 7.7 6.9 6.4 6.8
France 104 9.0 8.3 8.6 9.0 9.3 9.3 9.2 8.3 8.0 8.8
Germany 83 7.5 76 84 93 9.8 10.6 9.8 84 7.3 76
Greece 12.0 11.3 10.7 103 9.7 10.5 9.9 89 83 79 8.1
Ireland 57 4.2 4.0 45 47 45 44 45 47 6.2 8.1
ltaly 11.0 10.2 9.1 8.7 8.5 8.1 7.7 6.8 6.2 7.0 7.5
Luxembourg 24 2.3 19 26 3.8 49 4.6 4.6 4.6 50 55
Netherlands 32 2.8 2.3 2.8 3.7 4.6 4.7 39 32 2.8 33
Portugal 4.5 4.0 4.0 5.1 6.4 6.8 7.7 7.8 8.1 7.5 8.3
Spain 12.5 1.1 104 1. 11.1 106 9.2 8.5 8.3 1.1 15.1
Sweden 6.7 56 49 50 56 6.3 73 7.0 6.2 6.0 6.7
United Kingdom 59 54 5.0 5.1 5.0 4.7 4.8 54 53 5.6 6.3
New EU member States 12.2 130 13.7 129 12.8 119 10.0 7.6 7.8 7.8
Bulgaria 16.0 164 19.5 18.1 13.7 12.0 10.1 9.0 6.9 6.5 6.6
Cyprus . 4.9 38 36 4.1 4.7 53 4.6 4.0 4.0 4.0
Czech Republic 8.6 8.7 8.0 7.3 7.8 8.3 79 7.2 53 55 58
Estonia® 1.3 12.8 124 10.3 10.0 9.7 7.9 59 4.7 55 6.8
Hungary 6.9 6.4 5.7 58 59 6.1 7.2 7.5 74 8.0 8.6
Latvia® 14.0 13.7 129 12.2 10.5 104 89 6.8 6.0 58 7.0
Lithuania® 13.7 164 16.5 13.5 124 114 83 5.6 43 4.6 54
Malta . 6.7 7.6 7.5 7.6 74 7.2 7.1 6.4 6.5 6.5
Poland 134 16.1 18.3 20.0 19.7 19.0 17.8 139 9.6 9.6 9.0
Romania 7.1 7.3 6.8 86 7.0 8.1 7.2 7.3 64 7.0 6.8
Slovakia 164 18.8 19.3 18.7 17.6 18.2 16.3 134 1.1 10.9 11.2
Slovenia® 7.3 6.7 6.2 6.3 6.7 6.3 6.5 6.0 4.9 50 52
Other Europe 3.0 2.8 2.9 3.4 43 4.4 4.4 3.8 3.2 3.2 3.4
Icelande 19 13 14 2.5 34 3.1 2.0 13 1.0 13 34
Norway 32 34 36 39 4.5 4.4 4.6 35 26 2.8 29
Switzerland 3.0 26 2.6 3.2 4.3 44 44 4.0 3.6 35 3.7
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Table A7 (contd)
‘ 1999 ‘ 2000 ‘ 2001 ‘ 2002 ‘ 2003 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008¢ ‘ 2009d
Memorandum items:
Major developed economies 6.0 56 58 6.5 6.6 6.3 6.2 58 54 58 6.7
Euro zone 9.2 8.3 7.8 82 87 8.8 8.8 82 74 76 8.6

Source: UN/DESA, based on data of OECD and the Economic Commission for Europe.

a Unemployment data are standardized by OECD for comparability among countries and over time, in conformity with the definitions of the
International Labour Organization (see OECD, Standardized Unemployment Rates: Sources and Methods (Paris, 1985)).
Data for country groups are weighted averages, where labour force is used for weights.

Partly estimated.

m o nNn T

Not standardized.

Baseline scenario forecasts, based in part on Project LINK.
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‘ 1999 ‘ 2000 ‘ 2001 ‘ 2002 ‘ 2003 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008b

South-eastern Europe

Albania¢ 184 16.8 16.4 15.8 15.0 14.4 14.2 13.9 13.2 13.5
Bosnia and Herzegovina¢ 390 394 | 399 | 427 440 449 466 | 477 | 460 @ 460
Croatia 136 16.1 158 | 148 | 143 138 127 | 111 9.6 9.0
Montenegro 374 0 366 | 365 334 | 312 274 223 180 | 153
Serbia . 124 122 | 133 146 185 | 208 | 209 181 15.5
The former Yugoslav Republic of Macedonia 324 322 | 305 319 | 367 | 372 373 360 @ 349 344
Commonwealth of Independent States
Net fuel exporters
Azerbaijan¢ 12 12 13 13 1.4 1.4 1.4 1.3 12 1.1
Kazakhstan . 12.8 104 9.3 8.8 84 8.1 7.8 7.3 6.9
Russian Federation 12.6 10.5 9.0 8.0 8.6 8.2 7.6 7.2 6.1 58
Turkmenistan¢ . 24 25 25 25 2.5 . . . .
Uzbekistant 04 04 04 04 03 04 03 03 0.2 0.2
Net fuel importers
Armenia¢ 11.5 10.9 9.8 10.5 10.2 94 7.6 7.2 6.6 6.3
Belarus¢ 2.1 2.1 23 3.0 3.1 19 1.5 1.2 1.0 1.0
Georgia 138 | 103 11.1 126 | 115 126 138 136 | 133 13.3
Kyrgyzstan¢ 3.0 3.1 32 3.1 29 29 33 32 32 3.1
Republic of Moldova¢ . 8.5 73 6.8 79 8.1 7.3 74 5.1 50
Tajikistan¢ 3.0 27 23 26 23 20 2.1 23 25 25
Ukraine 116 116 | 109 96 9.1 86 7.2 6.8 6.4 6.4
Africa
Algeria . 273 1259 237 177 | 153 12.3 13.8
Botswana . 15.8 19.6 . 238 . . 17.6 . .
Egypt 8.1 9.0 92 | 102 119 103 1.2 107 9.0 8.7
Mauritius . 6.7 6.9 7.3 7.7 8.5 9.6 9.1 8.5 7.8
Morocco 139 136 125 11.6 11.9 10.8 11.0 9.7 9.5 .
South Africa . | 260 | 279 300 | 298 270 @ 266 | 255 243 | 232
Tunisia 160 157 | 151 153 | 145 142 | 142 143 140
Developing America
Argentinade 143 151 174 197 173 | 136 116 | 102 8.5 8.2
Barbados 104 9.2 99 | 103 11.0 9.8 9.1 8.7 74
Boliviad 7.2 7.5 8.5 8.7 9.2 6.2 8.1 80 7.7 .
Brazilf.g 7.6 7.1 62 | 117 123 115 98 100 93 8.5
Chile 10.1 9.7 9.9 9.8 9.5 10.0 9.2 7.7 7.1 8.0
Colombiah 194 17.3 18.2 17.6 16.7 154 13.9 13.0 114 12.0
Costa Rica 6.2 53 5.8 6.8 6.7 6.7 6.9 6.0 4.8 50
Dominican Republic 13.8 139 15.6 16.1 16.7 184 18.0 16.2 15.6 .
Ecuadori 15.1 14.1 104 86 9.8 9.7 8.5 8.1 74 8.2
El Salvador 6.9 6.5 7.0 6.2 6.2 6.5 73 5.7
Guatemala 54 5.2 44
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Table A.8 (cont'd)
1999 | 2000 @ 2001 = 2002 | 2003 | 2004 = 2005 2006 = 2007 | 2008b
Honduras 53 . 59 6.1 7.6 8.0 6.5 49 40
Jamaica 15.7 15.5 15.0 14.2 114 11.7 11.3 10.3 9.9 .
Mexico 3.7 34 3.6 39 4.6 53 4.7 4.6 4.8 44
Nicaragua 10.7 7.8 11.3 11.6 10.2 9.3 7.0 7.0 6.9 .
Panama 13.6 152 17.0 16.5 159 14.1 12.1 104 7.8 6.0
Parag uayd 94 10.0 10.8 14.7 11.2 10.0 7.6 8.9 7.2 .
Perudsj 9.2 8.5 9.3 94 94 94 9.6 85 84 8.0
Trinidad and Tobago 132 122 108 | 104 | 105 84 8.0 6.2 59 .
Uruguayd 11.3 13.6 15.3 17.0 16.9 13.1 12.2 114 9.6 82
Venezuela, Bolivarian Republic of 15.0 139 133 15.8 18.0 15.3 124 10.0 84 8.2
Developing Asia

China 3.1 3.1 36 40 43 4.2 4.2 4.1 4.0 4.0
Hong Kong SARk 6.2 49 5.1 7.3 7.9 6.8 5.6 4.8 40 3.6
India . 43 . . . 50 . .

Indonesia 6.4 6.1 8.1 9.1 9.5 9.9 11.2 10.3

Iran, Islamic Republic of . . . 12.8 . 10.3 11.5 . . .
Israel 89 8.8 94 10.3 10.7 104 9.0 84 73 6.1
Jordan . 13.7 14.7 144 14.8 12.5 14.8 14.0 13.1 129
Korea, Republic of 6.3 44 4.0 33 36 37 37 35 32 32
Malaysia 35 3.1 35 35 36 36 36 33 32 35
Occupied Palestinian Territory 11.8 14.1 252 0 313 | 256 268 235 | 236 | 215 257
Pakistan 59 7.8 7.8 83 83 7.7 7.7 6.2 53 .
Philippineskm 9.6 10.1 9.8 10.2 10.2 10.9 7.8 79 7.3 7.7
Saudi Arabia 43 46 46 53 56 58 6.1 6.3 56 .
Singapore 2.8 2.7 27 3.6 40 34 3.1 27 23 2.1
Sri Lanka 9.1 8.0 7.7 8.7 9.2 8.5 7.2 6.5 6.0 54
Taiwan Province of China 29 30 4.6 52 50 44 4.1 39 39 4.0
Thailand 4.2 3.6 33 24 2.2 2.1 1.8 15 14 14
Turkey 77 6.5 84 10.3 10.5 10.3 10.3 9.9 9.9 10.0
Viet Namd 6.7 0.4 6.3 0.0 58 56 53 48 46

Sources: UN/DESA, based on data of the Economic Commission for Europe (ECE); ILO LABORSTAT database and KILM 5th edition; Economic
Commission for Latin America and the Caribbean (ECLAC); national sources.

As a percentage of labour force.

Partly estimated.

End-of-period registered unemployment data (as a percentage of labour force).
Urban areas.

Break in series: new methodology starting in 2003.

6 main cities.

Break in series: new methodology starting in 2002.

13 main cities.

Covers Quito, Guayaquil and Cuenca from 2000.

Metropolitan Lima.

Special Administrative Region of China.

Philippines definition: this partly adopts the ILO definition, that is to say, it does not include one ILO criterion which is “currently available for work”.
Break in series: new methodology starting in 2005.
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2006 quarters 2007 quarters 2008 quarters
/ ‘ Il ‘ n ‘ 1% / ‘ I ‘ n ‘ % / ‘ I ‘ n
Growth of gross domestic product?
(percentage change in seasonally adjusted data from preceding quarter)

Canada 4.2 16 1.1 2.1 4.1 39 2.3 0.8 -0.6 0.6 13
France 26 4.1 03 20 2.2 2.3 29 14 16 -1.1 0.6
Germany 34 6.1 2.8 43 1.7 14 24 14 57 -1.7 -2.1
[taly 2.8 2.0 13 4.0 1.1 05 0.7 -1.8 2.1 -1.8 -2.0
Japan 1.7 3.0 1.8 3.7 35 -1.2 2.3 1.8 2.5 -3.7 -04
United Kingdom 4.6 2.7 1.8 35 36 3.0 3.1 20 1.1 0.0 -2.0
United States 48 2.7 0.8 15 0.0 48 48 -0.2 0.9 2.8 -0.5
Major developed

economies 38 3.1 13 2.5 1.5 2.8 34 0.6 1.7 03 -0.7
Euro zone 33 44 2.1 34 29 19 2.2 14 2.7 -0.7 -0.8

Unemployment rateb
(percentage of total labour force)

Canada 6.4 6.2 6.4 6.2 6.1 6.1 6.0 59 59 6.1 6.1
France 9.6 9.2 9.1 89 8.8 84 8.2 7.9 7.7 7.7 7.9
Germany 10.5 10.0 9.6 9.2 8.7 8.5 83 8.0 7.6 74 7.2
ltaly 7.3 6.8 6.6 6.5 6.1 6.0 6.2 6.3 6.7 6.8 .
Japan 4.2 4.1 4.1 4.1 40 3.8 3.8 3.8 39 40 4.1
United Kingdom 52 55 54 54 55 53 53 5.1 5.1 53 56
United States 47 47 47 44 45 45 47 48 49 53 59
Major developed

economies 6.0 58 58 5.6 55 54 54 54 54 5.6 .
Euro zone 8.7 83 8.1 79 7.6 74 74 7.3 72 74 7.5

Change in consumer prices¢
(percentage change from preceding quarter)

Canada 20 45 0.2 12 38 6.1 00 -0.1 13 85 43
France 1.2 4.2 0.5 -04 0.5 4.2 0.9 39 29 57 0.7
Germany 15 24 1.1 04 34 32 2.2 34 29 3.1 29
[taly 20 3.1 2.2 0.0 16 26 2.3 29 45 46 40
Japan -04 1.7 1.1 -1.1 -2.1 19 0.8 16 -04 35 4.0
United Kingdom 0.1 53 26 29 0.6 4.2 -0.5 4.1 1.8 83 5.1
United States 2.1 6.9 23 -33 4.2 79 1.1 29 4.6 9.2 4.6
Major developed

economies 14 4.8 1.7 -1.5 2.3 54 1.1 2.8 30 6.9 4.0
Euro zone 04 56 04 1.1 0.7 56 0.2 5.1 2.5 6.8 1.1

Sources: UN/DESA, based on Eurostat, Organization for Economic Cooperation and Development (OECD) and national sources.
a Expressed as annualized rate. Major developed economies is calculated as a weighted average, where weights are based on annual GDP valued in

2005 prices and exchange rates.

Seasonally adjusted data as standardized by OECD.
¢ Expressed as annualized rate. Major developed economies is calculated as a weighted average, where weights are based on 2005 GDP in United

States dollars.
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Table A.10
Selected economies in transition: quarterly indicators of growth and inflation, 2006-2008

2006 quarters 2007 quarters 2008 quarters
/ ‘ Il ‘ n ‘ v / ‘ ] ‘ n ‘ v / ‘ I ‘ n
Rates of growth of gross domestic product2

Armenia . . . . 11.5 11.6 13.5 13.8 9.1 10.3 104
Belarus 1.3 9.6 8.7 10.7 8.2 8.7 84 73 109 10.1

Georgia 9.2 7.1 9.9 11.1 114 134 13.2 11.7 9.3 7.9

Kazakhstan 7.5 9.3 10.5 10.7 10.6 104 9.6 8.9 6.1 54

Kyrgyzstan 2.8 4.8 1.7 40 7.9 8.8 7.8 85 11.7 .

Russian Federation 6.3 74 7.5 8.0 74 8.1 7.3 9.5 85 7.5 .
Ukraine 4.7 7.5 83 104 89 8.7 7.7 7.6 6.5 6.5 6.9

Change in consumer prices?

Armenia -2.0 1.7 6.7 5.8 49 43 2.1 6.3 7.8 10.1 11.3
Belarus 7.8 7.1 6.3 6.6 7.5 6.8 8.0 10.7 12.8 15.5 16.3
Croatia 35 38 33 23 1.6 2.1 2.8 49 58 6.5 7.5
Georgia 50 9.1 13.0 9.6 104 7.5 7.6 1.3 11.2 114 11.0
Kazakhstan 84 9.0 8.7 83 8.0 79 9.7 17.3 18.7 19.5 19.5
Kyrgyzstan 6.2 5.7 52 5.0 4.7 4.8 9.8 21.2 22.3 28.8 .
Republic of Moldova 10.8 11.8 14.2 14.1 11.8 10.6 132 13.8 15.0 164 12.0
Russian Federation 10.9 94 94 9.1 7.7 8.0 8.9 11.5 129 14.8 14.9
Ukraine 9.7 7.1 8.0 114 10.2 114 14.1 15.5 225 30.1 258

Sources: UN/DESA, based on data of the Economic Commission for Europe and national sources.
a Percentage change from the corresponding period of the preceding year.
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2006 quarters 2007 quarters 2008 quarters
/ ‘ ] ‘ n ‘ v / ‘ ) ‘ Il ‘ v / ‘ I ‘ I
Rates of growth of gross domestic product2
Argentina 8.8 7.9 8.8 8.6 8.0 84 8.8 9.1 83 7.5
Brazil 39 1.2 44 50 4.0 4.8 5.1 53 55 5.7 .
Chile 50 44 32 4.8 6.2 6.2 39 4.0 33 45 4.8
China 10.2 10.9 10.7 11.0 11.1 11.5 11.5 11.2 10.6 104 9.9
Colombia 6.2 59 7.8 7.2 85 8.0 6.5 8.0 45 3.7
Ecuador 4.8 4.1 49 1.8 1.6 1.1 14 58 6.9 8.8 .
Hong Kong SARk 9.0 6.2 6.4 6.6 55 6.2 6.8 6.9 7.3 4.2 1.7
India 10.2 9.6 10.1 9.3 9.7 9.2 9.3 8.8 8.8 7.9 7.6
Indonesia 5.0 5.0 59 6.1 6.1 0.4 6.5 6.3 6.3 0.4 6.1
Israel 53 6.9 4.8 38 55 42 49 6.8 52 49 5.1
Korea, Republic of 6.3 52 50 42 4.0 49 5.1 5.7 58 4.8 39
Malaysia 59 6.0 59 53 55 5.7 6.7 7.3 7.1 6.7 4.7
Mexico 6.0 5.1 49 3.7 25 26 34 4.2 26 2.7 1.6
Philippines 57 56 52 55 7.0 83 7.1 6.4 4.7 44 46
Singapore 104 82 74 7.0 7.0 9.1 9.5 54 6.9 23 -0.6
South Africa 49 49 48 6.6 58 49 5.1 46 3.8 44 29
Taiwan Province
of China 5.0 49 55 39 3.8 55 7.0 6.4 6.2 46 -1.0
Thailand 6.4 53 48 45 44 44 5.1 57 6.0 53 40
Turkey 59 9.7 6.3 5.7 8.1 4.1 33 36 6.7 1.9
Venezuela,
Bolivarian Republic of 10.3 94 10.2 114 8.8 7.6 8.6 85 49 7.2 46
Unemployment rate¢
Argentina 114 104 10.2 8.7 9.8 85 8.1 7.5 84 8.0 7.8
Brazil 9.9 10.3 104 9.2 9.8 10.0 9.3 8.1 84 8.1 7.8
Chile 8.0 8.8 84 6.7 6.4 6.8 74 74 74 8.0 8.1
Colombia 94 85 9.7 89 9.8 11.2 10.9 9.8 121 11.1 114
Hong Kong SARk 49 49 5.1 44 41 43 44 36 32 33 35
Israel 84 84 8.8 8.1 7.3 74 7.6 7.0 59 57 6.4
Korea, Republic of 39 34 33 32 3.6 33 3.1 3.0 34 3.1 3.1
Malaysia 3.8 34 3.1 3.0 34 34 3.1 3.0 3.6 35 .
Mexico 35 32 40 3.6 40 34 39 35 40 35 4.2
Philippines 8.1 82 8.0 7.3 7.8 74 7.8 6.3 74 8.0 74
Singapore 26 2.7 2.7 26 29 23 1.7 1.7 20 22 22
Taiwan Province
of China 39 39 40 39 3.8 39 40 39 39 39 4.2
Thailand 19 1.7 1.2 13 1.6 1.6 1.2 1.1 1.7 14 1.2
Turkey 11.5 9.2 9.0 9.8 10.9 9.2 9.0 10.1 11.2 9.2 9.0
Uruguay 12.6 10.8 10.7 9.6 9.9 9.5 9.0 8.1 8.5 7.5 7.6
Venezuela,
Bolivarian Republic of 11.1 10.0 10.1 8.9 10.3 84 8.5 6.7 8.2 7.3 7.1




144

Table A.11 (cont'd)

World Economic Situation and Prospects 2009

2006 quarters 2007 quarters 2008 quarters
/ ‘ il ‘ I ‘ % / ‘ il ‘ Il ‘ % / ‘ il ‘ I
Change in consumer prices?

Argentina 11.6 114 10.6 10.1 9.5 8.8 8.6 8.5 8.5 9.1 9.0
Brazil 55 43 3.8 3.1 30 33 4.0 43 47 56 6.3
Chile 4.1 38 35 2.2 2.7 29 48 7.2 8.0 8.9 9.3
China 12 14 13 2.0 2.7 36 6.1 6.6 8.0 7.8 53
Colombia 43 4.0 45 43 52 5.7 53 54 6.1 6.9 7.7
Ecuador 39 34 2.8 2.0 2.1 1.7 2.5 2.8 53 9.1 9.9
Hong Kong SARb 1.6 2.1 23 2.2 1.7 1.3 1.7 35 4.6 5.7 4.6
India 45 59 6.2 6.5 7.0 6.3 6.7 55 6.3 7.8 9.0
Indonesia 16.9 155 14.9 6.1 6.3 6.1 6.5 6.7 7.6 10.2 11.9
Israel 3.1 36 2.0 -02 -0.6 -1.1 09 2.8 36 50 5.1
Korea, Republic of 2.1 2.2 2.5 2.1 2.0 24 23 34 3.8 4.8 55
Malaysia 38 4.1 36 3.0 26 1.5 1.8 2.2 26 48 84
Mexico 3.7 3.1 35 4.1 4.1 4.0 4.0 3.8 39 49 55
Philippines 7.3 6.9 6.1 4.8 29 24 2.5 33 55 9.7 122
Singapore 14 12 0.7 0.6 0.5 1.0 2.8 4.1 6.6 7.5 6.5
South Africa 3.8 4.0 52 55 59 7.0 7.0 84 9.9 1.7 13.5
Taiwan Province
of China 1.3 1.5 -0.3 -0.1 09 03 1.5 45 36 42 45
Thailand 57 6.0 36 33 2.5 19 1.6 29 50 7.5 7.2
Turkey 8.1 9.6 10.8 9.8 10.3 9.5 7.1 8.2 8.8 10.3 1.7
Venezuela,
Bolivarian Republic of 126 112 14.6 16.1 19.1 19.5 16.1 20.1 26.2 30.0 336

Source: IMF, International Financial Statistics, and national sources.

a Percentage change from the corresponding quarter of the previous year.
b Special Administrative Region of China.

¢ Reflects national definitions and coverage. Not comparable across economies.
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1999 ‘ 2000 ‘ 2001 ‘ 2002 ‘ 2003 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 20082
Short-term interest ratesP
Canada 49 5.7 4.0 2.6 3.0 23 28 4.2 46 35
France¢ 3.0 44 43 33 2.3 2.1 2.2 3.1 4.3 4.8
Germany¢ 30 44 43 33 23 2.1 2.2 3.1 4.3 4.8
Italy< 3.0 44 43 33 23 2.1 22 3.1 43 48
Japan 0.2 02 0.1 0.1 0.0 0.0 0.0 02 0.7 0.7
United Kingdom 54 6.1 5.0 40 37 46 4.7 4.8 59 58
United States 53 6.5 3.7 1.7 1.2 1.6 35 52 53 3.0
Long-term interest ratesd
Canada 55 59 55 53 4.8 4.6 4.1 4.2 43 37
France 46 54 49 49 4.1 4.1 34 38 43 43
Germany 4.5 53 4.8 4.8 4.1 4.0 33 38 4.2 4.1
Italy 4.7 56 52 50 4.3 43 36 4.1 4.5 4.7
Japan 1.7 1.7 13 13 1.0 1.5 14 1.7 1.7 15
United Kingdom 5.1 53 49 49 4.5 49 44 4.5 50 4.7
United States 56 6.0 50 4.6 40 43 43 4.8 46 338
General government financial balances®

Canada 1.6 29 0.7 -0.1 -0.1 08 1.6 1.0 1.0 -0.2
France -1.8 -15 -1.6 -3.2 4.1 -3.6 -2.9 24 -2.7 -3.0
Germany -15 1.3 -2.8 -3.6 -4.0 -3.8 -33 -1.5 -0.2 0.0
[taly -1.8 -0.9 -3.1 -3.0 -35 -3.5 43 -34 -1.6 -2.5
Japanf -74 -7.6 -6.3 -8.0 -7.9 -6.2 -6.7 -14 -2.2 -2.0
United Kingdom 1.1 4.0 0.9 -1.7 -33 -34 -34 -2.7 -2.8 -4.2
United States 0.9 1.6 -04 -3.8 -4.8 -4.3 -3.1 -2.1 -2.8 -5.8

Sources: UN/DESA, based on IMF, International Financial Statistics; OECD Economic Outlook; and Eurostat.
Average for the first nine months.

-~ MDD OoNnoTw

Money market rates.

From January 1999 onwards, represents the three-month Euro Interbank Offered Rate (EURIBOR), which is an interbank deposit bid rate.
Yield on long-term government bonds.

Surplus (+) or deficit (-) as a percentage of nominal GNP or GDP. Estimates for 2008.
Deferred tax payments on postal savings accounts are included in 2000 and 2001.
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Table A.13
Selected economies: real effective exchange rates, broad measurement,2 1999-2008

‘ 1999 ‘ 2000 ‘ 2001 ‘ 2002 ‘ 2003 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008b

Developed economies

Australia 1044 100.0 95.7 99.6 110.8 120.2 1268 132.1 140.7 145.5
Bulgaria 92.5 100.0 107.9 1121 120.5 125.1 1275 1353 1429 148.2
Canada 101.2 100.0 96.5 94.6 1024 104.5 108.0 117 1125 106.0
Czech Republic 99.7 100.0 106.6 1182 117.0 1212 129.0 1332 1387 157.5
Denmark 1063 100.0 102.5 106.5 1136 114.2 116 109.6 109.5 109.8
Euro zone 1089 100.0 1016 105.3 117.3 1212 120.1 1212 126.0 1333
Hungary 100.7 100.0 107.1 1133 115.0 1188 1189 1155 1196 1223
Japan 95.0 100.0 88.7 82.8 82.7 834 79.0 72.0 67.1 71.1
New Zealand 1115 100.0 99.4 114 130.5 140.2 1472 1359 146.3 1386
Norway 100.2 100.0 1029 108.9 108.7 110.5 116.7 1220 131.1 136.5
Poland 95.0 100.0 110.7 107.2 99.0 101.8 111.0 1133 1171 1278
Romania 86.8 100.0 107.8 1129 116.9 126.6 1532 1709 1903 180.9
Slovakia 95.0 100.0 102.1 104.0 1123 116.8 116.8 118.2 1283 130.2
Sweden 105.0 100.0 91.5 93.9 97.7 97.1 94.1 95.0 98.6 93.9
Switzerland 107.1 100.0 103.1 109.3 111.0 108.9 104.7 100.2 95.3 96.6
United Kingdom 101.9 100.0 97.2 982 95.5 99.6 97.1 96.9 98.9 89.0
United States 99.2 100.0 106.0 106.1 98.0 91.8 89.2 86.8 82.6 777
Economies in transition
Croatia 98.5 100.0 105.5 106.5 109.6 1135 1143 1152 1164 1237
Russian Federation 88.5 100.0 120.8 126.6 130.9 140.5 154.4 170.3 180.1 191.7
Developing economies
Argentina 102.3 100.0 105.0 56.1 624 60.8 60.0 584 57.7 579
Brazil 84.1 100.0 90.2 89.7 98.5 105.8 1296 140.7 155.5 180.2
Chile 954 100.0 94.7 93.0 91.9 100.0 117 117.9 117.2 1224
China 97.7 100.0 105.5 1029 97.9 959 98.2 101.1 103.3 117
Colombia 107.3 100.0 1004 99.1 88.0 94.7 104.8 102.8 1104 116.0
Ecuador 78.0 100.0 102.5 1109 1143 1147 1211 1306 1259 1432
Egypt 98.0 100.0 91.1 81.6 654 66.1 719 74.1 76.3 87.9
Hong Kong SAR¢ 106.4 100.0 101.9 101.5 95.0 89.9 86.4 84.1 79.9 72.3
India 982 100.0 102.6 99.1 984 99.1 1023 99.2 106.5 1014
Indonesia 1038 100.0 9.3 116.5 1232 1135 1138 142.0 1493 165.8
Israel 93.7 100.0 99.7 89.7 87.5 854 86.3 86.8 87.9 97.8
Korea, Republic of 93.8 100.0 90.6 935 92.8 95.0 104.9 110.0 107.6 939
Kuwait 97.5 100.0 107.5 109.3 102.3 94.9 96.2 952 93.2 96.7
Malaysia 993 100.0 103.9 101.6 98.6 100.7 1033 107.0 1127 1127
Mexico 90.0 100.0 1079 109.5 100.0 98.2 103.1 106.0 106.0 108.8
Morocco 99.6 100.0 982 98.5 98.7 97.1 94.5 94.5 934 93.1
Nigeriad 98.8 100.0 1111 111.0 104.9 107.8 1242 133.1 130.6 136.0
Pakistan 99.6 100.0 95.5 100.1 1009 1004 102.2 105.8 105.6 106.0
Peru 100.0 100.0 104.2 104.0 100.0 99.5 99.3 99.4 99.6 105.9

Philippines 103.0 100.0 107.6 1125 107.6 100.7 107.1 1295 136.0 129.7
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1999 2000 2001 2002 2003 2004 2005 2006 2007 2008b
Saudi Arabia 994 100.0 1036 1023 943 87.6 84.9 84.1 81.8 814
Singapore 99.4 100.0 97.8 95.9 954 102.2 106.7 112.1 119.5 1253
South Africa 101.0 100.0 90.6 80.5 105.7 115.2 117.5 1134 109.2 101.2
Taiwan Province of China 96.2 100.0 96.1 93.8 89.6 90.8 89.1 89.0 87.8 86.1
Thailand 102.5 100.0 97.0 101.2 1003 100.0 102.7 1116 124.8 1242
Turkey 91.0 100.0 87.5 100.5 110.5 116.0 1243 1204 127.6 1269
Venezuela, Bolivarian Republic of 96.4 100.0 1094 926 935 98.8 99.2 107.9 119.7 1322

Sources: JPMorgan Chase and IMF, International Financial Statistics.

a

Indices based on a“broad” measure currency basket of 46 currencies (including the euro). The real effective exchange rate, which adjusts the
nominal index for relative price changes, gauges the effect on international price competitiveness of the country’s manufactures due to currency
changes and inflation differentials. A rise in the index implies a fall in competitiveness and vice versa. The relative price changes are based on
indices most closely measuring the prices of domestically produced finished manufactured goods, excluding food and energy, at the first stage of

manufacturing. The weights for currency indices are derived from 2000 bilateral trade patterns of the corresponding countries.

Average for the first ten months.

Special Administrative Region of China.

Data is from International Financial Statistics (IFS) only. Data for 2008 is until July.
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Table A.14
Indices of prices of primary commodities, 1999-2008

Non-fuel commodities Combined index Real Memo-

Manufac-  prices of randum
Vegetable | Agricul- | Minerals tured non-fuel item:

Tropical | oilseeds | tural raw and export commo- Crude

Food beverages = andoils | materials | metals Dollar SDR prices ditiesa  petroleumb

1999 98 118 125 97 89 98 95 105 94 633
2000 100 100 100 100 100 100 100 100 100 100.0
2001 103 79 94 96 89 96 100 98 98 838
2002 102 89 117 94 87 97 99 99 98 88.3
2003 104 94 137 112 98 105 99 108 97 101.8
2004 119 100 155 123 137 126 112 117 108 1306
2005 127 126 141 132 173 141 126 120 118 183.5
2006 151 134 148 152 278 184 165 123 150 2213
2007 164 148 226 169 313 207 179 133 156 2504
2005 | 129 132 139 126 165 139 121 123 113 159.7
Il 125 132 144 129 167 138 122 120 115 178.8
Il 125 120 139 137 173 140 126 118 118 2044
\% 130 120 139 138 188 147 135 117 125 191.1
2006 I 151 136 137 149 220 167 153 119 141 209.0
I 155 129 141 162 285 188 168 123 153 234.6
Il 148 133 149 155 301 189 168 125 151 2384
IV 151 139 164 143 304 190 169 127 150 2031
2007 I 155 143 179 165 288 192 169 129 149 198.0
I 154 142 209 169 336 207 180 131 158 2355
Il 165 150 236 164 322 210 181 133 158 259.0
IV 183 157 278 179 307 220 185 138 159 308.1
2008 | 223 182 342 207 358 262 216 140 187 3352
Il 273 184 358 221 381 295 240 144 205 425.7
1l 244 191 305 219 355 271 226 . . 4113

Sources: UNCTAD, Monthly Commodity Price Bulletin; United Nations, Monthly Bulletin of Statistics; and Middle East Economic Survey, available from
http//www.mees.com/Energy_Tables/basket.htm.

a Combined index of non-fuel commaodity prices in dollars deflated by manufactured export price index.
b Effective 16 June 2005, OPEC basket is composed of 13 crudes.
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Table A.15
World oil supply and demand, 2000-2009

2000 2001 2002 2003 2004 2005 2006 2007 | 20082 2009b
World oil supply<.d
(millions of barrels per day) 76.9 77.1 76.9 79.8 833 84.3 85.0 85.6 86.4 86.3
Developed economies 185 18.3 18.3 17.8 174 16.5 16.3 16.4 16.2 16.4
Economies in transition 8.1 8.7 9.6 10.5 116 12.0 124 129 129 13.2
Developing economies 48.6 483 473 49.7 525 54.0 544 54.2 55.1 544
OPECe 308 304 28.8 308 331 34.2 343 359 37.1 36.1
Non-OPEC 17.8 17.9 18.5 18.9 194 19.8 20.1 184 18.0 18.3
Processing gainsf 1.7 1.7 1.8 1.8 19 19 19 2.1 22 2.3
World total demand9 76.2 77.3 77.7 793 82.5 83.8 85.1 86.1 86.1 85.8
Oil prices (dollars per barrel)
OPEC Basketh 276 23.1 244 28.1 36.1 50.6 61.1 69.1 96.9 60.2
Brent Ol 283 244 250 289 383 544 654 727 | 101.0 64.0

Sources: United Nations, World Bank, International Energy Agency, U.S. Energy Information Administration, and Middle East Economic Survey, available
from http://www.mees.com/Energy_Tables/baskethtm (accessed on 13 November 2008).

Partly estimated.

Baseline scenario forecasts.

Including crude oil, condensates, natural gas liquids (NGLs), oil from non-conventional sources and other sources of supply.

Totals may not add up due to rounding.

Includes Angola and Ecuador as of January 2007 and December 2007, respectively.

Net volume gains and losses in refining process (excluding net gain/loss in the economies in transition and China) and marine transportation
losses.

Including deliveries from refineries/primary stocks and marine bunkers, and refinery fuel and non-conventional oils.

New OPEC reference basket introduced on 16 June 2005 is currently composed of 13 crudes.

-~ MDD o nNn T
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Table A.16
World trade: changes in value and volume of exports and imports, by major country group, 1999-2009

Annual percentage change

‘ 1999 ‘ 2000 ‘ 2001 ‘ 2002 ‘ 2003 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘2008a ‘ 2009

Dollar value of exports

World 36 134 -39 48 164 215 138 1 149 156 189 -4.4
Developed economies 1.8 7.3 -2.8 36 15.1 185 83 1.9 144 | 139 -73
North America 4.5 134 -6.6 -4.2 5.0 15.1 10.8 1.3 9.7 12.8 2.0
EU plus Other Europe -0.1 35 1.1 6.7 190 | 193 7.7 12.5 16.3 139 | -11.7
Developed Asia 70 140 | -136 3.1 133 202 7.0 93 1.2 154 43
Economies in transition -14 34.2 -0.7 6.3 264 36.3 36.2 276 25.1 46.2 -4.1
South-eastern Europe -6.5 16.6 3.1 6.5 206 | 308 | 244 175 | 274 261 0.8
Commonwealth of
Independent States -04 377 -1.0 63 268 367 | 369 281 250 472 -43
Developing economies 8.7 273 -6.3 7.2 182 261 219 184 163 232 -0.5
Latin America and the Caribbean 58 197 -3.6 1.0 85 230 | 208 182 125 213 -2.5
Africa 126 261 -82 34 234 293 | 371 186 = 201 383 -7.1
Western Asia 24.8 814 -7.0 5.0 225 31.0 33.1 19.1 173 377 | -187
East and South Asia 7.2 19.2 -6.7 99 194 | 256 181 18.3 164 182 6.0
China 6.1 27.9 68 224 | 346 354 277 | 265 251 20.8 14.8
Dollar value of imports
World 37 129 -3.5 37 163 = 220 13.8 14.8 15.6 189 -39
Developed economies 50 10.3 -3.6 3.0 16.0 19.3 11.8 13.2 13.6 147 | -104
North America 11.5 17.6 -6.2 1.5 79 164 | 139 105 59 114 7.1
EU plus Other Europe 1.1 53 -1.2 43 1 204 206 102 148 175 147 | -129
Developed Asia 104 178 -8.3 -03 156 | 198 159 112 110 247 -1.6
Economies in transition 2210 0 148 1440 120 = 256 286 | 262 297 | 390 @364 122
South-eastern Europe -6.8 129 139 | 202 19.1 219 174 152 30.7 24.5 35
Commonwealth of
Independent States -262 156 | 141 103 | 27.1 300 280 324 | 404 382 134
Developing economies 27 19.7 -44 50 164 279 174 16.9 17.5 253 57
Latin America and the Caribbean 24 15.8 -2.1 -7.0 34 220 18.7 194 190 = 268 0.2
Africa -6.6 1.0 0.2 34 0 203 263 225 195 | 255 291 6.6
Western Asia 2.1 21.7 0.0 72 174 | 365 152 147 @ 281 232 -0.1
East and South Asia 4.1 206 -6.7 87 | 195 281 169 = 165 144 = 2438 8.1
China 182 352 8.1 213 | 398 | 358 176 197 203 286 191
Volume of exports
World 43 132 -1.1 44 56 112 8.0 88 6.3 44 2.1
Developed economies 44 | 126 -0.9 22 2.5 8.9 56 7.5 4.5 3.1 0.0
North America 35 14.0 -5.5 -24 0.5 9.0 6.3 55 4.8 4.6 13
EU plus Other Europe 4.8 11.9 23 3.1 2.1 8.2 54 8.2 39 36 04
Developed Asia 47 | 127 -6.6 6.6 8.1 12.1 55 7.6 6.8 -14 1 40
Economies in transition 58 15.2 38 7.9 13.2 15.5 0.8 0.6 89 5.0 4.5
South-eastern Europe -4.7 135 55 52 7.5 17.6 18.1 89 13.7 9.2 6.6
Commonwealth of
Independent States 7.8 154 36 8.0 136 154 -0.2 6.4 8.6 4.7 44
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1999 2000 = 2001 | 2002 = 2003 2004 = 2005 | 2006 = 2007 2008a 2009
Developing economies 4.0 14.5 -1.9 8.6 10.8 15.0 125 109 8.8 6.2 48
Latin America and the Caribbean 0.5 4.6 -0.1 17 44 113 8.9 73 19 -2.0 4.1
Africa 3.1 -9.2 2.0 47 100 90 | 179 0.2 10.1 10.6 36
Western Asia 79 | 372 3.0 45 89 8.0 6.0 56 6.2 58 39
East and South Asia 38 15.3 -3.5 12.0 13.0 17.8 14.0 136 10.5 74 52
China 176 | 358 93 | 298 | 285 | 286 254 214 192 9.5 6.2
Volume of imports

World 6.1 13.8 -0.5 4.1 6.5 11.8 83 8.9 6.4 46 2.2
Developed economies 7.6 11.0 -0.6 2.5 46 9.5 6.5 7.0 39 1.1 -1.1
North America 1.1 123 -36 32 47 108 6.8 50 14 -4.1 -4.1
EU plus Other Europe 59 107 1.0 20 4.1 9.0 6.5 83 52 32 12
Developed Asia 6.6 9.0 03 3.1 7.1 8.2 5.7 55 37 58 -5.5
Economies in transition -184 218 14.0 118 16.2 193 838 184 250 17.5 15.5
South-eastern Europe -6.8 174 153 17.0 3.6 9.6 12.2 9.8 17.0 12.1 8.0

Commonwealth of
Independent States -229 239 | 138 107 19.1 21.2 82 201 26.3 183 16.7
Developing economies 40 208 -0.9 74 103 16.3 1.7 120 9.8 9.8 6.3
Latin America and the Caribbean -09 17.5 -04 -4.1 6.2 7.5 104 13.0 9.1 8.6 36
Africa -13 1.8 6.3 50 10.5 10.7 17.5 11.6 17.6 152 105
Western Asia 40 229 24 7.3 7.7 | 235 8.8 98 156 9.8 8.5
East and South Asia 46 203 24 0 114 0 119 180 120 0 121 83 94 6.0
China 252 | 384 107 @ 280 275 231 139 162 128 70 106

Sources: UN/DESA Statistics Division, ECA, ECE, ECLAC, ESCAP, ESCWA and IMF.

a Partly estimated.

b Baseline scenario forecasts, based in part on Project LINK.
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Table A.17
Balance of payments on current accounts, by country or country group, summary table, 1999-2007

Billions of dollars

1999 2000 2001 2002 2003 2004 2005 2006 2007
Developed economies -182.6 | -322.8  -265.2 | -287.7 -317.8 @ -330.7 -505.0 @ -597.7  -555.3
Japan 1145 119.6 87.8 1126 136.2 172.1 165.7 1704 211.0
United States -299.8 4174 -3824 -461.3 -5234 -625.0 -729.0 -788.1 -731.2
Europea 258 -27.2 21.8 66.2 90.5 144.5 87.0 518 19.1
EU-15 11.3 -60.5 -6.8 386 489 107.6 256 -6.0 -28.9
New EU member States -23.2 -21.8 -18.6 -20.2 =274 -41.7 -35.7 -53.5 -79.9
Economies in transition 21.4 47.0 31.0 253 30.7 56.7 81.0 89.5 60.3
South-eastern Europe -2.5 -1.3 -2.2 -5.0 54 -7.0 -7.2 -80 -139
Commonwealth of
Independent States 239 483 332 304 36.1 63.8 88.2 974 74.2
Developing economies 39.8 102.3 78.1 127.4 224.6 274.5 485.1 685.0 776.0
Net fuel exporters -7.9 795 326 295 76.7 121.6 279.1 3604 3364
Net fuel importers 47.7 229 45.5 97.9 147.9 1529 205.9 3247 439.6
Latin America and the Caribbean -55.8 -47.3 -52.5 -15.2 9.1 215 37.0 50.2 18.7
Net fuel exporters -228 -14.1 -21.1 -0.6 11.0 126 26.6 353 21.0
Net fuel importers -33.0 -33.2 -314 -14.6 -1.8 8.9 104 14.8 -23
Africa -11.4 184 52 -7.7 26 12.3 355 537 296
Net fuel exporters -2.3 26.7 12.0 24 114 27.7 564 81.7 66.5
Net fuel importers -9.1 -8.3 -6.8 -5.3 -8.8 -154 -20.9 -27.9 -36.9
Western Asia 30 378 322 239 44.9 63.1 152.5 190.5 181.5
Net fuel exporters 7.7 50.3 324 27.1 523 776 174.9 216.6 221.2
Net fuel importers -4.7 -124 -0.2 -3.2 -73 -14.5 =224 -26.1 -39.7
East and South Asia 103.9 934 933 1264 167.9 177.5 260.0 390.7 546.3
Net fuel exporters 94 16.6 94 54 20 37 21.2 26.8 27.8
Net fuel importers 94.5 76.8 839 121.0 165.9 173.9 238.8 363.8 5185
World residualb -121.5 -173.5 -156.0 | -134.9 -62.5 0.6 61.1 176.8 281.0

Sources: IMF, World Economic Outlook, October 2008; and IMF, Balance of Payments Statistics.

a Europe consists of EU-15, new EU member States plus Iceland, Norway and Switzerland.
b Statistical discrepancy.



Statistical annex 153

Table A.18
Balance of payments on current accounts, by country or country group, 1999-2007

Billions of dollars

‘ 1999 ‘ 2000 ‘ 2001 ‘ 2002 ‘ 2003 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007

Developed economies

Trade balance -157.9 -2964 -260.2 -264.3 -314.9 -423.7 -639.9 -780.1 -759.6
Services, net 894 82.3 764 96.4 1136 166.3 206.6 256.1 3447
Income, net 174 276 41.7 189 483 125.3 153.8 161.2 142.9
Current transfers, net -131.5 -136.3 -123.0 -138.7 -164.9 -198.6 -225.5 -234.9 -283.3
Current-account balance -182.6 -322.8 -265.2 -287.7 -317.8 -330.7 -505.0 -597.7 -5553
Japan
Trade balance 121.3 114.9 69.2 925 104.0 128.5 93.8 81.1 105.1
Services, net -52.2 -45.9 -42.7 -40.7 -314 -34.3 -24.1 -18.2 -21.2
Income, net 574 60.4 69.2 65.8 712 85.7 103.5 1182 138.6
Current transfers, net -12.1 -9.8 -79 -4.9 -7.5 -7.9 -76 -10.7 -116
Current-account balance 114.5 1196 87.8 1126 136.2 1721 165.7 1704 211.0
United States
Trade balance -346.0 -454.7 -427.2 -485.0 -550.9 -669.6 -787.2 -838.3 -8194
Services, net 82.7 749 644 61.2 540 61.8 75.6 85.0 119.1
Income, net 13.9 21.1 31.7 274 453 67.2 724 57.2 81.8
Current transfers, net -504 -58.7 -51.3 -65.0 -71.8 -84.5 -89.8 -92.0 -112.7
Current-account balance -299.8 -4174 -3824 -461.3 -5234 -625.0 -729.0 -788.1 -731.2
Europe@
Trade balance 48.7 2.5 488 96.8 107.1 86.1 18.2 -54.7 -71.2
Services, net 634 56.3 589 786 96.4 145.8 164.3 201.2 262.8
Income, net -16.4 -17.3 -20.8 -40.3 -27.7 18.2 314 36.5 -14.2
Current transfers, net -69.8 -68.8 -65.1 -69.0 -854 -105.6 -1269 -131.3 -158.3
Current-account balance 258 -27.2 218 66.2 90.5 144.5 87.0 51.8 19.1
EU-15
Trade balance 67.2 8.0 519 95.2 105.6 819 3.6 -65.0 -65.6
Services, net 39.7 285 327 52.7 684 114.2 1274 156.4 206.6
Income, net -27.6 -285 -26.9 -40.7 -384 18.6 19.3 36.1 -8.0
Current transfers, net -68.0 -68.4 -64.5 -68.5 -86.8 -107.1 -124.6 -1335 -161.9
Current-account balance 1.3 -60.5 -6.8 386 489 107.6 256 -6.0 -289
New EU member States
Trade balance -28.7 -285 -26.1 -25.2 -285 -33.1 -33.1 -48.2 -66.8
Services, net 7.5 9.0 9.2 8.1 7.6 8.6 1.7 14.4 19.7
Income, net -6.9 -74 -7.9 -10.7 -16.3 -27.7 -26.8 -344 -49.3
Current transfers, net 49 5.1 6.2 7.6 9.8 104 12.5 14.8 16.5
Current-account balance -23.2 -21.8 -18.6 -20.2 -274 -41.7 -35.7 -53.5 -79.9
Economies in transition
Trade balance 24.9 53.7 378 344 435 718 1074 130.0 1125
Services, net -19 -43 -7.2 -83 -7.1 -10.8 -126 -11.7 -17.8
Income, net -8.0 -9.6 -6.8 -89 -16.5 -17.0 -28.5 -44.9 -51.3
Current transfers, net 6.4 7.2 7.2 8.2 10.8 12.8 14.7 16.1 169
Current-account balance 214 47.0 310 253 30.7 56.7 81.0 89.5 60.3
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Table A.18 (cont'd)

1999 2000 2001 2002 2003 2004 2005 2006 2007
South-eastern Europe
Trade balance -89 -9.0 -10.9 -14.1 -183 -22.1 -22.5 -244 -32.2
Services, net 19 26 35 35 6.0 6.3 6.8 7.8 9.1
Income, net 0.5 0.2 0.1 0.0 -04 -0.3 -0.9 -13 -1.6
Current transfers, net 4.1 49 5.2 56 73 9.1 93 10.0 10.9
Current-account balance -2.5 -1.3 -2.2 -5.0 -54 -7.0 -7.2 -8.0 -13.9
Commonwealth of
Independent States
Trade balance 338 62.7 487 485 61.8 93.9 1299 1544 144.7
Services, net -3.8 -6.9 -10.7 -11.8 -13.2 -17.1 -194 -19.5 -26.9
Income, net -84 -9.7 -6.9 -89 -16.0 -16.7 -27.5 -43.6 -49.6
Current transfers, net 2.3 2.3 2.0 2.5 35 3.7 53 6.1 6.0
Current-account balance 239 483 332 304 36.1 63.8 88.2 974 74.2
Developing economies
Trade balance 138.6 2117 1815 2234 299.3 3558 5528 736.8 8139
Services, net -45.6 -53.0 -58.3 -60.8 -57.8 -59.0 -85.1 -100.4 -122.1
Income, net -109.0 -116.7 -111.7 -113.8 -1174 -140.0 -132.1 -120.5 -110.5
Current transfers, net 559 60.3 66.7 786 100.5 117.6 1494 169.0 194.7
Current-account balance 39.8 102.3 78.1 1274 224.6 274.5 485.1 685.0 776.0
Net fuel exporters
Trade balance 64.7 168.6 115.7 121.0 171.1 2315 386.0 478.2 488.0
Services, net -459 -539 -514 -54.5 -584 -70.7 -834 -106.2 -134.5
Income, net -219 -30.0 -27.1 -35.0 -39.2 -48.8 -44.4 -29.5 -325
Current transfers, net -4.8 -5.2 -4.6 -2.0 32 9.7 209 17.9 154
Current-account balance -7.9 79.5 326 29.5 76.7 1216 279.1 360.4 3364
Net fuel importers
Trade balance 73.8 43.1 65.8 1024 1282 1243 166.8 258.7 3259
Services, net 03 1.0 -7.0 -6.3 0.6 11.8 -1.7 59 124
Income, net -87.1 -86.7 -84.6 -78.8 -78.2 -91.1 -87.7 -91.0 -78.0
Current transfers, net 60.7 65.5 713 80.6 973 107.9 1285 151.1 1793
Current-account balance 477 229 455 979 1479 1529 2059 324.7 4396
Latin America and the Caribbean
Trade balance -93 1.6 -59 219 437 593 82.8 1004 74.1
Services, net -136 -143 -164 -146 -11.8 -148 -354 -40.8 -48.8
Income, net -53.0 -56.0 -56.3 -52.1 -59.1 -66.0 -61.9 -70.6 -69.4
Current transfers, net 20.2 215 26.1 296 36.3 43.0 515 61.2 62.8
Current-account balance -55.8 -47.3 -52.5 -15.2 9.1 215 37.0 50.2 18.7
Africa
Trade balance -25 318 164 59 18.1 333 639 81.5 74.5
Services, net -7.0 -7.3 -79 94 93 -113 -156 -17.8 -224
Income, net -16.7 -22.0 -196 -22.0 -27.1 -35.0 -44.2 -44.6 -62.1
Current transfers, net 14.9 15.9 164 17.8 210 254 314 346 396
Current-account balance -114 184 52 -7.7 26 123 355 53.7 29.6
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Table A.18 (cont'd)

1999 2000 2001 2002 2003 2004 2005 2006 2007
Western Asia
Trade balance 27.1 67.8 64.8 64.2 86.4 1123 188.2 2379 2483
Services, net -189 -20.2 -21.0 -238 -215 -28.2 -313 -51.8 -72.8
Income, net 1.8 -1.6 -1.7 -5.6 -8.6 -114 38 17.5 24.7
Current transfers, net -7.0 -8.2 -99 -11.0 -114 95 -8.1 -13.0 -18.8
Current-account balance 30 37.8 322 239 449 63.1 152.5 190.5 181.5
East Asia
Trade balance 1354 119.7 117.6 139.2 166.4 180.7 255.2 367.7 484.1
Services, net -6.0 -119 -13.9 -139 -17.0 -11.2 -133 -74 -0.3
Income, net -34.9 -29.5 -27.5 -26.8 -14.8 -203 -19.8 -13.0 6.5
Current transfers, net 8.7 9.0 9.6 14.2 194 250 335 382 50.1
Current-account balance 103.1 87.3 859 112.7 154.0 174.1 255.6 3855 5404
South Asia
Trade balance -12.1 -92 -11.3 -7.8 -15.3 -29.8 -37.3 -50.6 -67.2
Services, net -0.1 0.8 0.8 0.8 1.9 6.6 10.5 17.5 223
Income, net -6.2 -7.6 -6.6 -7.3 -79 -72 -10.0 -9.8 -10.1
Current transfers, net 19.2 22.1 24.6 279 352 338 410 481 60.9
Current-account balance 0.8 6.1 74 13.7 139 34 43 52 59
World residualb
Trade balance 56 -31.1 -40.9 -6.6 279 39 204 86.7 166.7
Services, net 419 25.0 10.8 274 487 96.6 1089 144.1 204.8
Income, net -99.6 -98.6 -76.8 -103.8 -85.6 -31.7 -6.7 -4.3 -189
Current transfers, net -69.3 -68.8 -49.1 -52.0 -53.6 -68.2 -614 -49.7 -71.7
Current-account balance -1215 -1735 -156.0 -1349 -62.5 0.6 61.1 176.8 281.0

Sources: IMF, World Economic Outlook, October 2008; and, IMF, Balance of Payments Statistics.

a Europe consists of EU-15, new EU member States plus Iceland, Norway and Switzerland.
b Statistical discrepancy.
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Table A.19
Net ODA from major sources, by type, 1987-2007

Growth rate of ODA2  ODAasa | Total ODA Percentage distribution of ODA by type, 2007

(2006 prices and percentage (millions

exchange rates) of GNI | of dollars) Bilateral Multilateral
Donor group Technical United
or country 1987-1996  1997- 2006 2007 2007 Total | Grantsb | cooperation | Loans = Total | Nations —Other
Total DAC
countries 0.22 4.02 0.28 103 655 69.1 71.4 13.5 28 30.9 6.6 24.2
Total EU 1.17 3.56 0.40 62 095 60.2 62.8 16.0 -26 | 39.8 7.4 323
Austria 130 8.94 0.49 1798 | 729 745 95 15 271 26 | 245
Belgium -1.80 597 043 1953 63.7 65.2 382 -15 36.3 3.1 332
Denmark 3.80 0.82 0.81 2563 64.4 67.2 2.5 -2.8 356 136 220
Finland -2.85 6.87 040 973 584 56.9 10.5 16 416 11.5 30.1
France¢ 1.87 038 0.39 9940 634 67.8 256 44 | 366 1.5 352
Germany 045 2.10 037 12267 65.8 67.6 298 -1.8 | 342 19 324
Greece . 511 0.16 501 49.8 49.8 276 . 50.2 3.0 47.3
Ireland 6.96 13.61 0.54 1190 69.3 69.3 19 . 30.7 130 17.7
[taly -3.56 203 0.19 3929 312 303 2.2 0.9 68.8 13 575
Luxembourg 13.95 12.23 0.90 365 69.5 69.5 2.2 . 30.5 1.1 194
Netherlands 0.76 2.87 0.81 6216 75.1 77.8 6.4 -2.7 24.9 85 164
Portugal 2034 563 0.19 403 504 459 24.1 45 496 3.1 46.5
Spain 14.77 5.59 041 5744 46.7 42.5 9.2 4.2 533 20.8 325
Sweden 0.71 5.02 0.93 4334 68.2 68.0 4.2 0.2 31.8 12.1 19.7
United Kingdom 1.48 7.87 0.36 9921 523 62.2 12.2 -9.8 47.7 7.8 399
Australia 0.11 1.84 0.30 2471 85.5 83.7 447 1.8 14.5 2.8 1.7
Canada -0.88 1.70 0.28 3922 784 79.3 14.3 -0.9 216 57 159
Japan 1.67 0.90 0.17 7691 75.8 785 24.3 -2.7 24.2 7.2 170
New Zealand -0.50 522 027 315 773 773 14.7 . 22.7 11.2 116
Norway 1.32 327 0.95 3727 764 69.5 122 69 | 236 16.0 7.6
Switzerland 3.1 4.14 0.37 1680 754 744 . 1.0 24.6 7.6 17.0
United States -3.34 8.06 0.16 21753 86.9 90.6 . -3.7 13.1 3.0 10.2

Source: UN/DESA, based on OECD, The DAC Journal Development Co-operation Report 2007.

a Average annual rates of growth, calculated from average levels in 1985-1987,1994-1996 and 2004-2006.

b Including technical cooperation.

¢ Excluding flows from France to the Overseas Departments, namely Guadeloupe, French Guiana, Martinique and Réunion.
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Total net ODA flows from DAC countries, by type of flow, 1995-2007
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1995-1996
average 2002 2003 2004 2005 2006 2007
Net disbursements at current prices and exchange rates
(millions of dollars)

Official Development Assistance 57186 58297 69 065 79432 107 099 104 421 103 655
Bilateral grants and grant-like flows 36 380 39818 50 888 57 246 83453 79 450 74 009
of which:

Technical co-operation 14 220 15452 18352 18672 20753 22 252 13989
Humanitarian aid 2152 2779 4360 5193 7110 6751 6282
Debt forgiveness 3561 4538 8317 7134 24999 18 600 .
Bilateral loans 3404 939 -1153 -2942 -1 008 -2490 -2 342
Contributions to multilateral institutionsa 17 401 17 540 19330 25127 24653 27 461 31988
Share of total net flows
(percentage)

Official Development Assistance 32 80 55 50 35 34
Bilateral grants and grant-like flows 20 55 41 36 28 26
of which:

Technical co-operation 8 21 15 12 7 7
Humanitarian aid 1 4 3 2 2
Debt forgiveness 2 6 7 8 6
Bilateral loans 2 1 -1 -2 0 -1
Contributions to multilateral institutionsa 10 24 15 16 8 9

Source: UN/DESA, based on OECD, The DAC Journal of Development Co-operation Report 2007 and DAC online database, available from
http://www.oecd.org/dac/stats/idsonline (accessed on 14 November 2008).

a Grants and capital subscriptions. Does not include concessional lending to multilateral agencies.
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Table A.21
Commitments and net flows of financial resources, by selected multilateral institutions, 1998-2007

Millions of dollars

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Resource commitments? 95118 65568 63085 72177 95292 67593 55895 71712 64738 74493
Financial institutions,
excluding IMF 57928 | 42770 @ 36882 41787 38523 | 43053 | 45678 51385 55700 @ 66620
Regional development
banksb 21133 1 19437 16235 19349 16751 | 20393 | 21468 23039 23088 31330
World Bank Group 36352 | 22899 20238 22004 | 21382 22230 23743 | 27677 31901 @ 34691¢

International Bank for
Reconstruction and
Development (IBRD) 24687 13789 10699 11709 10176 @ 10572 | 10792 13611 14195 | 12829
International
Development

Association (IDA) 7325 5691 5861 6 859 8 040 7550 8387 8 696 9506 @ 11867
International Financial
Corporation (IFC) 4340 3419 3678 3436 3166 4108 4564 5370 8200 9995

International Fund
for Agricultural

Development (IFAD) 443 434 409 434 390 430 467 0669 711 599
IMF (billions of dollars) 33 19 22 26 52 18 3 13 1 2
United Nations operational
agenciesd 4290 4198 3803 4690 4569 6740 7617 7708 8345 6255
Net flows 28825 -7450 -10859 14931 2001 -11655 -20235 -39609 -25864 -6772
Financial institutions,
excluding IMF 9525 5150 -59 1431 | -11199 | -14755 | -10235 835 5208 -11403
Regional development
banksb 7971 4229 327 1696 -3904  -8025 -6570 -1668 2965 5940
World Bank Group 1554 921 -386 -265 | <7295 -6730  -3665 2503 2243 5463

International Bank for
Reconstruction and
Development (IBRD) -2723 -3019 -4.079 4570 | -12126  -11 241 -8 930 -2 898 -5087 -1767

International
Development

Association (IDA) 4276 3940 3693 4432 4831 4511 5265 5401 7330 7230
IMF (billions of dollars) 19 -13 -1 14 13 3 -10 -40 -31 -18
Memorandum item:
(in units of 2000 purchasing power)e
Resource commitments 87264 62446 | 63085 73650 97237 62586 47774 59760 54863 56010
Net flows 26445  -7095 -10859 15236 2042  -10792 -17295  -33008  -21919  -5091

Sources: Annual reports of the relevant multilateral institutions, various issues.

a Loans, grants, technical assistance and equity participation, as appropriate; all data are on a calendar-year basis.

b African Development Bank (AfDB), Asian Development Bank (ADB), Caribbean Development Bank (CDB), European Bank for Reconstruction and
Development (EBRD), Inter-American Development Bank (1aDB) (including Inter-American Investment Corporation (lalC)).

¢ Datais for fiscal year 2007.

d United Nations Development Program (UNDP), United Nations Population Fund (UNFPA), United Nations Children’s Fund (UNICEF) and the World
Food Programme (WFP).

e Totals deflated by the United Nations index of manufactured export prices (in dollars) of developed economies: 2000=100.
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Greenhouse gas emissionsa of Annex 1 Parties to the United Nations Framework Convention on Climate Change

Teragram CO, equivalent

Cumulative
Annual change
growth rate | between 1990
1990 | 2000 | 2002 2003 | 2004 = 2005 2006 | 2007 = 20080  2009¢ | 1990-2009 and 2009

Australia 416 495 510 518 524 530 536 550 554 553 1.5 328
Austria 79 81 87 93 92 93 91 93 93 92 08 16.1
Belarus 127 70 68 70 74 76 81 84 83 82 -23 -354
Belgium 145 146 143 146 146 142 137 136 133 128 -0.6 -11.2
Bulgaria 17 69 66 71 71 71 71 65 60 54 -4.0 -53.6
Canada 592 718 717 741 743 734 721 716 708 695 0.8 174
Croatia 33 26 28 30 30 31 31 32 33 34 0.2 30
Czech
Republic 194 147 145 146 147 146 148 158 163 165 -0.8 -14.9
Denmark 70 69 70 75 69 65 72 66 63 59 -0.9 -15.8
Estonia 42 18 18 20 20 19 19 17 14 11 -7.0 -74.6
Finland 71 70 77 85 81 69 80 86 82 80 0.6 124
France 566 560 553 557 557 560 547 540 533 517 -0.5 -8.8
Germany 1228 1019 1017 1030 | 1028 1005 1005 979 958 910 -1.6 -25.9
Greece 105 128 129 134 134 134 133 134 135 135 13 287
Hungary 98 78 77 81 79 80 79 76 73 70 -1.8 -28.7
Iceland 3 4 4 4 4 4 4 4 4 3 0.0 0.6
Ireland 56 69 69 69 69 70 70 71 66 59 04 6.9
[taly 517 552 559 574 578 578 568 575 572 562 04 8.8
Japan 1272 1348 | 1356 1361 1355 | 1358 1340 1361 1358 1338 03 52
Latvia 26 10 11 11 11 11 12 11 10 9 -5.8 -67.6
Liechtenstein — — — — — — — — — — 1.1 212
Lithuania 49 19 21 21 22 23 23 23 22 21 -4.4 -57.9
Luxembourg 13 10 11 12 13 13 13 13 13 12 -06 -10.7
Monaco — — — — — — — — — — -1.1 -18.2
Netherlands 212 214 215 216 218 212 207 202 194 187 -0.7 -11.8
New Zealand 62 71 73 76 75 77 78 78 77 76 1.1 22.7
Norway 50 53 53 54 55 54 54 54 54 53 03 6.7
Poland 454 389 373 385 384 386 400 402 396 383 -09 -15.6
Portugal 59 82 88 83 85 87 83 85 88 88 2.1 492
Romania 248 139 150 157 159 152 157 158 160 158 -23 -36.1
Russian
Federation 3326 2038 2064 2106 2120 2123 2190 | 2295 | 2382 2433 -1.6 -26.8
Slovakia 74 49 49 50 50 49 49 48 46 42 -29 -42.7
Slovenia 19 19 20 20 20 20 21 21 21 21 0.7 13.8
Spain 288 385 403 410 426 441 433 467 472 462 2.5 60.7
Sweden 72 68 70 71 70 67 66 65 63 60 -0.9 -16.2
Switzerland 53 52 52 53 53 54 53 54 56 58 0.5 9.6
Turkey 170 280 271 286 297 312 332 348 358 366 4.1 115.1
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Table A22 (cont'd)
Cumulative
Annual change
growth rate  between 1990
1990 2000 2002 2003 2004 2005 2006 2007 | 2008  2009¢ 1990-2009 and 2009
Ukraine 922 395 403 417 417 426 443 436 451 446 -3.7 516
United
Kingdom 772 674 657 662 661 659 656 631 595 545 -1.8 -294
United States | 6135 | 7003 6953 6978 7061 7107 7017 6975 6859 6610 04 7.7
All Annex 1
Parties 18734 17616 17628 17871 17995 18039 18019 18110 18000 17577 -0.3 -6.2

Source: UN/DESA, based on data of the United Nations Framework Convention on Climate Change (UNFCCC) online database available from

http://unfcccint/ghg_emissions_data/ghg_data_from_unfccc/time_series_annex_i/items/3814.php (accessed on 17 November 2008).

Note: Based on the historical data provided by the UNFCCC for the GHG emissions of the Annex 1 Parties up to 2006, DESA/DPAD extrapolated the

data to 2009. The extrapolation is based on the following procedure:

First, GHG/GDP intensity for each country is modelled using time-series regression techniques, to reflect the historical trend of GHG/GDP. While the
trend for each individual country would usually be a complex function of such factors as change in structure of the economy, technology change,
emission mitigation measures, as well as other economic and environmental policies, the time-series modelling could be considered as a reduced
form of a more complex structural modelling for these relations between economic output and GHG emissions.
Second, GHG/GDP intensity for each country is extrapolated for the out-of-sample period (i.e,, 2007-2009), using parameters derived from the
time-series regression model.
« Third, in some cases, the extrapolated GHG/GDP intensity for individual countries was adjusted to take account for announced emission control
measures taken by Governments.
Finally, the projected GHG emissions were estimated using GDP estimates according to the World Economic Situation and Prospects 2009 baseline
forecast and the extrapolated GHG/GDP intensity.

a Without land use, land-use change and forestry.

b Estimated.

¢ Baseline scenario forecasts.
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COMMENT SE PROCURER LES PUBLICATIONS DES NATIONS UNIES

Les publications des Nations Unies sont en vente dans les librairies et les agences dépositaires
du monde entier. Informez-vous aupres de votre libraire ou adressez-vous a : Nations Unies,
Section des ventes, New York ou Geneve.

KAK TIOJIYUUTb U3JAHUS OPTAHU3ALIMU OBBEAUHEHHBIX HALIMI

M3nanus Opranusauuu OObenuHeHHbIx Hauui MOKHO KYNHTh B KHM)KHBIX Mara3uHax
1 areHTCTBaxX BO BCeX paitoHax mupa. HasoauTe cripaBky 00 U3NaHUAX B BALLEM KHUKHOM
MarasuHe MM nuwuTe no aapecy: Opranuszauus OObeaunennbix Hanui, Cekuus no
nponaxe u3nanuit, Hero-Mopk uan XKenena.

COMO CONSEGUIR PUBLICACIONES DE LAS NACIONES UNIDAS

Las publicaciones de las Naciones Unidas estdn en venta en librerfas y casas distribuidoras en
todas partes del mundo. Consulte a su librero o dirfjase a: Naciones Unidas. Seccion de Ventas,
Nueva York o Ginebra.
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